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LEGISLATION AGAINST INSURANCE (COM- 
PANIES. 

It seems as if our Legislature at Albany were pecu- 
liarly unwise this year. In making commercial changes 
the ruling spirit apparently is to have every act as little as 
possible in conformity with well-established principles. 
Churches, savings institutions, life and fire insurance 
companies and banks—all of which are about as neces- 
sary to the existence of society as the very air we 
breathe—are being met with repressive measures, just as 
if it were not in the interest of good government to en- 
courage religion and thrift, and build up our commer- 
cial machinery. | 

The illustrations our remarks have received this week 
are derived from the insurance legislation attempted. In 
the first place there is the so-called “ Sessions’ valued- 
policy” bill, which went to the Governor yesterday. 
This act makes the face of a fire insurance policy the 
measure of value. Such a law cannot fail to be very 
_ harmful. It will either serve as an inducement for fraud, 
or else raise the rates of premium very largely by com- 





pelling insurance companies not only to take an actual 
survey and appraisement of every risk accepted, but also 
to keep watch over the property insured to see whether 
it is not spirited away. As the average value to 
the company of insurance risks is only about ten dollars, 
one can easily determine how much more the insured will 
have to pay, if the companies are to do all this and still 
transact their business at a profit. Of course if there is 
no profit in the fire business, insurance capital will decrease 
until the rates rise high enough to makea profit. We 





think we use moderation when we say that this measure. 


is without justification, sure to be extremely mischievous 
in its results, and should most certainly be met by a veto. 

Then there is the Life Insurance Tax bill which is also 
in the hands of the Governor. We discussed this meas- 
ure some two months ago. Since then it has received a 
few amendments, but is still very objectionable. The 
first section imposes a tax of two per cent upon all 
companies doing business in this State, upon the “ gross 
“amount of premiums, interest, and other income 
** received by such company upon business transacted in 
“this State.” This provision contravenes all previous 
methods of income and personal taxation. There is no 
relation between gross receipts and net profits; for one 
example, suppose a tax to be laid upon the gross receipts 
of an extensive job printer. On a job for which he 


receives $1,000 from the customer, perhaps $700 may be . 


for the single item of paper, on which the printer gets 
not a penny of profit. What sort of taxation would 
it be to charge him an impost on the whole 
$1,000 as an income? This section apparently proceeds 
upon the assumption that the entire receipts of a life 
insurance company are “ profits.” None of it is “ profits” 
in the ordinary sense. But even granting it in part was, 
a large portion is not received at all, except in the book- 
keeping sense. The Mutual Life, for example, received 
in 1878 say 13 millions gross for premiums; $333,000 
went out for commissions and 34 millions for dividends— 
went out, on the books, but in fact never came in at all, 
being first deducted before the -payments were made. 
What sort of reason is it that proposes to tax what was 
paid out as well as what remained in;.what was not, as 
well as what was received; gross receipts, regardless of 
their nature, source, or the rate of surplus arising there- 
from? Were the tax to be laid only upon excess of 
income over expenditures, it would indicate a sort of 
speaking acquaintance with reason. But what is income? 
If a company sells real estate in Buffalo, or converts 
securities into cash, it seems preposterous to call the pro- 
ceeds of such asale income, yet the construction of phrase- 
ology used in this bill must be considered questionable, 
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There is, a further ambiguity in the words 
“transacted in this State.” ‘The probable intent is to tax 
receipts accruing on policies issued on lives of residents 
of this. State, and loans made on property situated here, 
but the framer of this bill was admirably successful in 
avoiding saying so. There has been an attempt made 
‘to remove this ambiguity, for, as reported, the section 
‘read, “ received by such company in this State,” but the 
~words, *‘upon business transacted,” have been inserted 
‘after the word “company.” This makes plainer the 
antent, but does not remove the vagueness, for, in a 
‘sense, it may be claimed that all business transacted by 
-@ New York company is transacted in this State. A 
‘contract follows the law of the place where made; but 
‘when an application for a policy is filled out in Illinois, 
‘the application is accepted, and the policy written and 
signed here, and the money paid over and a receipt 
given in Illinois, where is that business transacted ? 

On the other hand, if—what we admit is not intended 
—it should be held that all income whatever must be 
taxed under this bill, premiums collected in other States 
and already taxed therein, would be taxed anew here. 
This duplication would not, however, be more anomalous 
than the other requirements of the bill, for it proposes 
to tax the companies as well upon their debts, to wit, 

their reserves, as upon their surplus over such deb‘s; 


this it really does by taxing the income of all their’ 


property. And, in doing so, it proposes to tax rents 
from real estate, and income from interest on securities, 
the real estate and securities being already themselves 
taxed as principal. 

Some dozen States have already what are known as 
reciprocal laws, the “ principle ” of which is the retalia- 
tory one, each State saying to the rest, “‘ whatever taxes, 
licenses, or other exactions you put on my companies, I 
will put on yours.” It is not wise legislation, but the 
contrary ; its resulis are mischievous, and it does not 
seem to have occurred to the Albany legislators that this 
State is a glass house in this respect, and that it is cer- 
tain to be the chief sufferer if the practice of throwing 
stones becomes general. In other words, having the 
great bulk of life insurance assets and interests, this 
State will be hit in a great many States, in the person 
of its companies, by such retaliatory measures, and will 
be able to hit back only a few States. For example, 
Ohio, in pursuance of this scheme, will tax nearly every 
company of this State, and this State can tax in return 
only one company. That one collected $354 of premium 
in this State, last year, and New York companies col- 
lected in Ohio $1,348,253. Hence this bill will collect 
$3 54 for the State treasury from the one Ohio com- 
pany, and Ohio will respond by collecting $13,482 53 
from New York companies, thus paying this latter 
amount to get the former. It strikes us that this is the 
sort of financiering which can be made profitable enly 
when transacted on a very large scale, and that a tax 
levied for the expressed benefit of Ohio and each of the 
other States, would have an advantage over this in 
respect to clearness and simplicity. 

These objections, which we have so briefly stated, 
are independent of the expediency of laying a spec- 
ial and additional tax upon funds which exist but 
for a peculiar savings purpose and are severely 
taxed already. It has been from the origin of life 
insurance and savings banks in this State the settled 
policy to encourage them by exemptions from taxation, 
and the companion bill, which proposed a tax of one- 
fourth of one per cent on savings deposits, has recently 
been killed, As we write we hear that the Insuranc: 


bill has been recalled from the Governor’s hands, We 
trust it may now have its enacting clause struck out— 
the only possible amendment which would perfect it. 


COTTON CONSUMPTION IN EUROPE. 


Our cable dispatch containing Mr. Ellison’s figures of the 
movements of cotton in Europe tothe first of May, was for 
some reason longer than usual in transmission. We did not 
receive it until too late Friday night for insertion last 
week. The circular, however, has not yet arrived, its issue 
having been delayed, as our cable states, until the 14th of 
the month, and hence the cable figures will be of interest 
still. Besides, as our analysis of these returns is somewhat 
different from Mr. Ellison’s, our readers will find it use- 
ful to have them continued in the same form we have given 
them heretofore. 

There appears to have been during April no check to the 
consumption of cotton in Great Britain, although the 
speculative excitement there had subsided; while on the 
Continent the promised increase in spinning for the later 
months seems to be further developing. The report for 
April gives Great Britain 65,000 bales per week and the 
Continent 52,000, or 117,000 bales per week of 400 lbs. 
each. This is certainly a surprising total. But before 
considering these figures we bring forward our usual 
statement of the total takings and consumption in all 
Europe to May 1. 








Bales, actual. 


Great 
Britain. 


Surplus Oct. 1, 1879. ~~ 18,389 
Deliveries to May 


Pounds. 


Great 
Britain. 


6,012,000| 18,720,000! 15,000 


Bales, 400 pounds. 


Conti- 
nent. 


47,000 


Takings and Cons’mp- 
tion in Europe. 





Conti- 
nent. 


42,837 


: Great 
Continent. Britain. 

















Supply to May l..... 
Consumption same 


1,825,130 


1,613,720/823,133,630| 697,127,040 


2,057,832 


1,742,817 








1,838,519 


1,715,238 


1,656,557 |829,145,630!715,847,040 


1,438,039) 773,545,630) 621,447,040 


2,072,832 


1,933,832 


1,789,817 


1,553,817 





236,000 
222,000 
212,000 
227,000 


Surplus May 1,’80... 
Surplus April 1, ’80.. 
Surplus March 1,’80.) ........ 
Sugplus May 1, 1879*. | 


* Corrected this month by Mr. Ellison. ” 
In the above we have the actual bales stated, as well as 


bales of the average weight of 400 lbs. each. Mr. Ellison 
finds the average weight of the actual bales up to May 1 
at 451 lbs. for Great Britain, and 432 lbs. for the Conti- 
nent, against 450 lbs. for Great Britain, and 432 lbs. for 
Continent, up to first of last month. It will be noticed 
that while the surplus stock of spinners is still increasing 
on the Continent, in Great Britain it is becoming less, 
being only 139,000 bales of 400 lbs. each on May 1, 
against 185,000 bales April 1, and 217,000 bales March 1. 
The first two weeks of May the English surplus must have 
been further reduced unless consumption has fallen off, for 
the reported spinners’ purchases and forwarded do not 
equal the reported weekly consumption of 65,000 bales of 
400 Ibs. each. To exhibit the total consumption thus 
far this season, and for the same seven months of 
previous years, we have prepared the following. Our 
cable states that Mr. Ellison has revised his last year’s 
figures, giving the total takings by spinners, to May 1], 
1879, at 1,623,940 bales, of 439 lbs. each, for Great 
Britain, and 1,541,330 bales, of 420 lbs. each, for the Con- 
tinent. As our dispatch does not give the revised con- 
sumption, we use in the following, the figures in last year’s 
circular. 


| 218,518) 55,600,000) 94,400,000 

205,782) '74,058,190) 89,112,000 
87,117,690) 85,061,120) 
52,800,000; 90,800,000 


139,000 
185,000 
217,000 
132,000 
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Consump-| Pounds (000s omitted). Total | Bales 400 lbs. per week 
tion, Europe, Sree 
October 1to| Great | Conti- Total |Bales 400} Great | Conti-| Total 
Mayl. | Brit’in.| nent. | Europe. lbs. Brit’n.| nent. | Europe. 
1879-80. ..|773,545)521,447|1,394,992 /3,487,649/62,382/50,123/112,505 
1878-79. . .|633,600/538,800) 1,172,400 2,931,000'52,800/44,900) 97,700 
1877-78. ..'|684,400/540,000)1,224,400/3,061,000/57,033)45,000) 102,033 
1876-77. ..!740,200|570,000!1,310,200/3,275,500/61,683/47,5001109,183 








But the most interesting and useful. way of studying 
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ma — 
these statistics is through a statement which shows the 
monthly progress in consumption. The returns for April 
include five full weeks, so we have now in the record 
134 weeks during which the mills of Great Britain have 
been spinning to about their full capacity. What is the 
consuming power of Continental spindles is less certain. 
Mr. Ellison gave the spindles on the Continent at about 20 
millions in October, 1878. If we call them 21 millions 
now, and the average per spindle this year at 54 lbs., the 
extreme capacity per week would be about 54,500 bales of 
400 lbs. each;—a consumption which could not be material- 
ly exceeded in any week, even with every condition favor- 
able. Up to this time the monthly figures for the whole 





of Europe have been as follows. Mr. Ellison has for his 
May circular revised his total consumption for previous 
months by adding about one-half of one week’s average to 
both Great Britain and the Continent. We do not know 
to which month he has allotted this addition, and there- 
fore leave the previous figures as heretofore. In the final 
totals, however, we include the entire consumption, which 
is for thirty-one full weeks. 
































in the work until the complete and secure title can 


country is being reduced so decidedly that the question of 
supply and demand may soon have very little influence on 
price, for speculation may control the remnant of the crop- 
But the producer and the spinner will think of these 
things, for they may have an influence later on. 
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ASSESSMENT BONDS AND THE HARLEM 
RIVER. 

Some attention has recently been drawn to the subject. 
of the Harlem River improvement. It appears that as. 
apart of the share of this section in the general grab- 
bing under the annual “River and Harbor appropriation | 
bill,” the surveys necessary have been already made | 
by the general government, but that there is a delay | 


=: 


Spt pee aie ee eee 


'be conveyed from the State. Last year an act was. 
passed appropriating the property needed to public use, 
and authorizing its conveyance to the United States; the 
value of the land taken was to be assessed upon adjoining 
property, and both the State and the city, it was ex- 
pressly provided, should be exempt from any expenditure 
beyond the assessments. This put the collection of these 
assessments first; but a bill was introduced early in the 
present session authorizing the city to advance the = 
money for purchase of the condemned property, and 

reimburse itself out of the assessments. This bill was | 
lost by the interposition of the City Comptroller, as is 

alleged. As a substitute, an item was inserted in the | 
Supply bill, appropriating from the State Treasury > 
$100,000 for this purpose, which advance was to be § 
repaid by the city out of the proceeds of the assessments; | 
but this item was dropped out and, during the past F 
week, an attempt to insert an amendment for an appro- | 
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priation anticipatory of the collection of the assessments 7 


was defeated by the heavy vote of 19 to 5. This, 

















and as to this he is clearly in the right. It is easy to 
say, as one of the daily journals says, that *‘ the cost to 
“the city and State will be nothing, since the land can 
“be taken for public use under the right of eminent 
‘ domain, and the compensation due to owners be assessed 


doubtless, ends such attempts for this session. ; 
The Comptroller’s opposition, we take it, is based upon 7 
the objection to assuming the risks of the assessments, | 


Risers 
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Bales (|Bales per 
CONSUMPTION IN Pounds. 400 Ibs. weel:, 
400 lbs. 
Great Britain, October, 412 weeks. 99,620,810| 249,052 55,344 
Continent, October, 4 weeks....... 75,200,000} 188,000 47,000 
Tinted Qeseber’. inc cncicwccisnaccees 174,820,810} 438,552 | 102,344 
Great Britain, November, 4 weeks. 98,880,000; 247,200 61,800 
Continent, November, 422 weeks.. 84,600,000; 211,500 7,000 
Detal. Wevembel nso ciiccivscnsees 183,480,000; 458,700} 108,800 
Great Britain, Dec., 442 weeks..... 113,400,000; 283,500 63,000 
Continent, December, 442 weeks... 84,600,000; 211,500 47,000 
SORE DOCGMRBE sooo ckcdcciaseese 198,000,000; 495,000; 110,000 
Great Britain, January, 442 weeks.| 113,400,000) 283,500 63,000 
Continent, January, 5 weeks...... 96,000,000; 240,000 48,000 
RE PE, occ ccnwdvecuce ees 209,400,000! 523,500 P 111,000 
Great Britain, February, 4 weeks.! 104,000,000} 260,000 65,000 
Continent, February, 4 weeks..... 78,400,000; 196,000 49,000 
Total February..........cccese- 182,400,000} 456,000 | 114,000 
Great Britain, March, 412 weeks*..| 104,000,000} 260,000 65,000 
Continent, March, 4 weeks......... 80,000,000) 200,000 50,000 
I FUR 4 on be.é 6 wan enh oenaebe 184,000,000} 460,000 | 115,000 
Great Britain, April. 5 weeks...... 130,000,000} 325,000 65,000 
Continent, April, 5 weeks.......... 104,000,000; 260,000 52,000 
EOD SI ae pe 234,000,000; 585,000 | 117,000 
Great Britain, Oct. to May, or 31 
ind band dade taadb kd dammantead 773,545,630| 1,933,832 62,382 
Continent, Oct. to May, or 3l weeks} 621,447,040) 1,558,817 50,123 
Total from Oct. 1 to May1..... 1,394,992,670| 3,487,649 | 112,505 





* This is reall 


; only 4 weeks’ consumption in March, as the usual 
allowance is m 


e for the Easter holidays. 

It is perhaps unwise to say anything with regard to the 
probabilities of the future. And yet one cannot shut one’s 
eyes to the changed condition within the last two months 
of all business in this country and the possible effect that 
change may have upon Europe. To what extent have our 
free orders on Great Britain and the Continent for iron 
and very many other commodities influenced the consump- 
tion there of cotton goods? Will our orders during the next 
six months be as large as they have lately been, and if not, 
what effect will their withdrawal have on Europe’s capacity 
to purchase goods? Then there is one other thought, and 
that is what effect will the war between China and Russia 
have on the Eastern trade. It will to a considerable extent 
be a naval contest. Russia will undoubtedly blockade the 
ports of China; and China has during late years been pro- 
viding herself with quite a fleet. This matter therefore 
may grow into importance as an influence affecting Kastern 
trade. 

We throw out these suggestions not because they are of 


Soe Muh 


‘on the adjoining property, whose value will be greatly 
‘“‘ enhanced by the ship canal;” but this is a specious and 
deceptive reasoning. The argument in every such case | 
always is: “ Here is a valuable improvement which the 
‘* public interest requires should be made. It will benefit |) 
“ both private and public interests; in fact, it will prac- |) 
“tically be a stroke creating value without cost to | 
“anybody. Meanwhile, let the city advance the money}, 
*‘ for the sake of expedition; it risks nothing, for it has a) 
“lien of improved and improving property until the» 
assessments are paid, ” &e. | 
This argument is not new; it has had a full trial, and! 
been found defective in every case. Experience in both) 
New York and Brooklyn is most suggestive. In the f 
latter, up to 1861, contractors on local improvements 
had been paid in city certificates of indebtedness, which) 
were expressly payable on collection of the assessments) 
but about that time both cities were persuaded by this) 
very argument to issue their own bonds unconditionally) 
and take all the risks. The result was, in Brooklyn, that) 
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some schemes failed; that some were jobs of a flagrant 
description, the Sackett street “boulevard” to the Park 
being one of these, and that there are entire blocks ready 
for occupancy which are so buried under assessments 
and unpaid taxes that they might as well be fifty feet 





immediate importance. In fact, the stock of cotton in this 


In the test case decided by the Court o 


under water, 
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have quoted, “must be delayed until the assessments 
“are paid in, unless the local authority will assume 
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Appeals, in 1877, the assessments were sustained on the 
technical ground that municipal action of this sort is not 
open to judicial review. The late Chief-Justice Church, 
who delivered the opinion, also pronounced the assess- 
ment plan “unjust and oppressive, unsound in principle 
“and vicious in practice;” its inevitable conse- 
quence (he said) “is to induce improvements 
“in advance of public necessity, to cause extravagant 
“expenditure, fraudulent practices, and ruinous taxa- 
“tion; the system operates unequally and unjustly, and 
“leads to oppression and confiscation; it is difficult to 
“find in it a single redeeming feature which ought to 
“commend it to public favor.” At the end of 1876, 
Comptroller Green estimated the 22} millions of assess- 
ments in this city as “worth” 13 millions, but his suc- 
cessor, only a few months later, went further and 
declared his belief that not one-third of the 22 millions 


would ever be collected. Judicial decisions that the 
_ assessments are valid claims in the legal sense do not 


make them “ good ” assets in the mercantile sense.. — 
“The construction of the canal,” says the article we 


“responsibility for their collection.” Precisely—that is 
_as we would have it, for such assumption of responsi- 
bility is the very step that is objectionable. It amounts 
_ in practice to issuing the city’s bonds and having nothing 


{ 
: 
: 


but an unrealizable asset behind them. The difference 


in method is the simple but important one of getting 


¥ 
z 
: 


the city’s security first—by avoiding what is called 


| “this safe responsibility "—or, on the other hand, by 


deferring it to second place, to not get it at all. 
resort anew to an expedient so fully tested and found 


To 


_ wanting, while its load of debt still rests on property, 


_ would indeed be extraordinary folly. 


The force of this objection is in this case all the 
greater, because the projected improvement is of no such 


immediate importance as to justify risks of any kind. 
That a very great traffic would pass through the enlarged 
Harlem River, between the Hudson and New England, 


seems to us to be as yet not demonstrated, though as a 


canal basin and as furnishing dock facilities it might be 
made of considerable use. 
several considerations which should not be overlooked. 
_A prominent one is that navigation of the Harlem must 


On the other hand, there are 


be subject to the interruption of several draw-bridges, 
and must, therefore, prevent its very great usefulness as 


a ship canal, while at the same time it will interfere with 


the railroads, which are at least of as great importance 


/as any addition to shipping interests possible from such 


an improvement. Another is, that the distance from 
commercial New York is so great that the benefits 
of the scheme seem to require, and wait for, a transfer 
of lower New York up-town—a change that is by no 
means impossible and is in the predictions of some, but 
is at least one for which we need not be in haste to pre- 
pare. Still another is, that—aside from any considera- 
tion of principle and appearances—it is very inexpedient 
for the chief commercial State, and the one which con- 
‘tributes the largest share of any to furnish revenue, to 
help on the general scramble for plunder by appealing 
for aid in a chiefly local enterprise. If it is worth the 


while for owners of abutting property to dig out the 


Harlem River, let them do it; if it is worth while for 
the State of New York to do so, let the State do it. But 
would it not be as well to manage our own affairs without 
begging aid; especially since our begging encourages 
others in doing the same, and finally results in that 
rational grab-bag, the River and Harbor bill. 





MILWAUKEE & ST. PAUL’S NEW EXTENSIONS. 

It is now tolerably certain that the Chicago Milwaukee 
& St. Paul will get control of the Chicago Clinton 
Dubuque & Minnesota and the Wisconsin Valley railways, 
both virtually owned by the same parties. A contest for 
the possession of these roads has been going on for some 
time between the St. Paul and the Chicago & North- 
western, and it appears that the former has finally come 
out victorious. 

This announcement exhibits only another phase of the 
battle for supremacy now so actively waging between these 
two rivals of the Northwest. Gradually, but surely, each 
is encroaching upon territory hitherto exclusively occu- 
pied by the other. To recall one or two of the more 
recent evidences showing with what determination this 
policy is being carried on, it will only be necessary to 
remark that the Northwestern has lately bought the 
Chicago & Tomah and the Galena & Wisconsin, two small 
roads in Southwestern Wisconsin, neither of which at 
present comes in contact with its system, but one of which, 
the Chicago & Tomah, has its northern terminus right on 
the St. Paul. On the other hand, it is reported that the 
St. Paul contemplates building a railway from some point 
on its lines in Southern Wisconsin to Elgin, IIL, traversing 
a district which the Northwest has pretty nearly all to 
itself now. Then, again, the Northwest is making efforts 
to obtain the right of way for a line between Milwaukee 
and Madison, in opposition to the St. Paul’s route between 
those points. 

Together, the Chicago Clinton Dubuque & Minnesota 
and the Wisconsin Valley, will add about 432 miles to the 
St. Paul system. The former extends from Clinton, Ia., to 
La Crescent, Minn., 164 miles, and in connection with the 
St. Paul’s own road, will form an all-river line from Clinton 
to St. Paul. It will, moreover, when the Chicago & Pacific 
is extended to the Mississippi river, give the St. Paul a 
direct route between Chicago and St. Paul, in addition to 
the one it now has via Milwaukee. The Clinton & Du- 
buque has also three narrow-gauge branches, and one or- 
dinary-gauge branch, aggregating 162 miles, all draining 
a rich and fertile territory. The Wisconsin Valley runs 
through Central Wisconsin, from Tomah to Jenny, 107 
miles, a section rich in lumber. Perhaps the Chicago 
& Northwestern felt sure it would secure this road 
when it bought the Chicago & Tomah, mentioned above, 
as the latter corporation has the right to extend its line 
from its present terminus on the St. Paul to a connection 
with the Wisconsin Valley at Tomah (on the upper stem 
of the St. Paul), intersecting the Northwest somewhere 
near that point. 

It is interesting to note what additional charges these 
new acquisitions will entail. We have been unable to 
obtain any authentic information in the matter, but if we 
are to accept as correct a statement quite widely pub- 
lished, the stock of the Clinton & Dubuque is, under the 
arrangement, to get 3 per cent for the first year, 4 
per cent for the second year, and 5 per cent there- 
after. The same report says that the Wisconsin Valley 
preferred and common stock will be purchased at 
85 and 70 respectively, with St. Paul 6 per cents. 
Assuming these figures to be correct, and using the results 
of last year’s operations as a basis, we can calculate 
approximately the yearly cost tothe St. Paul. The capital 


stock of the Clinton & Dubuque is $6,151,440, and at 3 per 
cent, as above, this would call for $184,543 in the first year. 
The gross earnings last year were $491,075; operating 
expenses, $370,997, leaving $120,078 as net earnings. 
After deducting 7 per cent interest on $953,000 bonds now 
out, there remains the sum of $53,368 towards paying 
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the $184,543 demanded at 3 per cent on the stock. The 
Wisconsin Valley has $623,000 common stock and 
$1,403,255 preferred stock. This, if exchanged into St. 
Paul bonds at the terms given above, would increase the 
St. Paul’s indebtedness to the extent of $1,628,866, on 
which the interest at 6 per cent is $97,732. Besides this, 
the Wisconsin Valley had $1,103,965 of its own 7 per 
cent bonds outstanding on January 1, calling for $77,277 
interest additional, making a total yearly obligation to the 
St. Paul of $175,009. The gross earnings in 1879 were 
$225,953, and the net earnings $92,385, to which should 
be added $12,000 received from sales of land. Taking, 
therefore, last year’s net earnings as a basis, we find 
that there would be a loss of about $200,000 to the St. 
Paul the first year on the two roads. But it is confi- 
dently expected that there will be a large increase in 
the earnings of both these lines during the current 
year. This expectation has thus far been realized, the 
Clinton & Dubuque showing a gain of about $50,000 for 
the first four months, and the Wisconsin Valley a gain of 
about $60,000 in the same time. 





UNION OF RAILROAD INTERESTS. 


The election of T. Jefferson Coolidge, a director and 
large. stockholder in the Chicago Burlington & Quincy, 
to the presidency of the Atchison Topeka & Sante Fe, 
in place of Thomas Nickerson, who declined a re-elec- 
tion on account of ill-health, is an assurance that the 
friendly relations hitherto subsisting between these two 
great corporations will be maintained and possibly 
strengthened in the future. It is not supposed, how- 
ever, that there will be any change in the policy of the 
Atchison road towards its connections. The Burlington 
& Quincy now gets, at Atchison and Kansas City, on 
the Kansas City St. Joseph & Council Bluffs, a share of 
the traffic coming over the Atchison; and probably all it 
asks for or expects is that this shall be assured to it 
hereafter. It is manifestly to the interest of the Atchi- 
son Company to be on good terms with all the connect- 
ing lines, and to give to each a fair proportion of the 
business passing east, receiving in return from them 
west-bound traffic. As we showed last week, this 
west-bound traffic on the Atchison road is larger and 
much more profitable than the east-bound freight; but 
the eastward movement, though smaller—it was last 
year 305,235 tons, against 496,886 tons moved west— 
must always be an increasing quantity as the country 
through which it passes becomes better settled. 

There is ope contingency in which a closer union of 
these two corporations may be found desirable. If the 
Union Pacific should ever become too closely identified 
with the Wabash or any other system east of the Mis- 
souri River, and seek to control the course of traffic 
going either east or west, the Burlington & Quincy 
and the Atchison, prompted by self-interest, would prob- 
ably find it advantageous to combine forces, in order the 
more effectively to resist and oppose the common foe. 
There would thus be formed a strong line, extending from 
Chicago to the Pacific coast. Mr. Gould long ago saw that 
such a combination might be among the possibilities of the 
future, and it was for this reason, no doubt, that he 
made strenuous efforts to obtain a foot-hold in the new 
Atlantic & Pacific. He was unsuccessful, and the plan 
suggested can, therefore, if the necessities of the situa- 
tion force it, be carried out. But the ability to do a 


thing is often tantamount to doing it, and the Burling- 
ton & Quincy and the Atchison may never be called 


upon to counteract undue aggression in the direction 
indicated, : 





Since the publication, last week, of our report of rail- 
road earnings, we have received the statement of the 
Chicago Burlington & Quincy for March and for the 
first three months of the current year, and the showing 
is very favorable, both in gross and net earnings. For 
the month of March the gross earnings increased 
$381,873, as compared with last year, and the expenses 
being but $78,803 larger, there was a gain of $303,070 
in net earnings. For the first quarter of the year there 
was an augmentation of $675,489 in the gross, and 
$519,682 in the net earnings. The freight earnings, of 
course, contributed the larger share of the improvement 
in receipts, but the passenger earnings also supplied 
quite a little—the figures are, a gain of $522,311 from 
freight during the three months, and $134,022 from 

















passengers. March was by far the best month of the 
quarter. The following are the figures in detail. 
Gross Earnings. Net Earnings. 
1880. 1879. 1880. 1879. 
January.......... $1,200,238 | $1,105,098 $630,816 $515,985 
February.... .... 1,180,853 982,377 525,786 424,005 
March............ 1,453,611 | 1,071,738 781,780 | 478,710 
oe $3,834,702 | $3,159,213 | $1,938,382 | $1,418,700 




















GLADSTONE, AUSTRIA AND THE EASTERN 
QUESTION. 

Mr. Gladstone’s letter of explanation regarding cer- 

tain language used by him during his canvass in Mid- 


‘lothian, denuneiatory of Austria and the general policy 
of the Austrian gevernment, naturally enough com-. 


manded a large amount of attention, both here and 
throughout Europe. By some it was regarded as an 
apology and was condemned. By others it was looked 
upon as an explanation, and approved and commended. 
In the light of the highest criticism, it is impossible, we 
think, to arrive at any other conclusion than that, in 
writing it, Mr. Gladstone yielded to the instincts of an 
upright and honorable man. In the heat of an exciting 
political canvass it was publicly stated by his political 
antagonists that his advent to office would be a cause of 
disquietude to some of the leading Powers on the Con- 
tinent, and that it would be a cause of special regret to 
the Austrian Emperor, ky whom the opinions of the 
great Liberal statesman were held in abhorrence. It was 
of all things the most natural that Mr. Gladstone should 
reply, and that his reply should be severe—all the more 
severe that he was under the conviction that Austria 
was bent upon a policy of aggression in the Balkan 
peninsula, and that, under the guise of carrying out the 


instructions of the treaty of Berlin, she was really 


paving the way for annexation and national aggrandize- 
ment. Since then, however, the Austrian ambassador in 
London has given the assurance that Austria has “no 
desire to extend or add to the rights she acquired under 
the treaty of Berlin.” Under such circumstances, and 
especially considering Mr. Gladstone’s high position, it 
would not have been wise—it would hardly have been 
manly—to have withheld the explanation which he has 
offered. Asitis, he has set an example which it would be 


well for men in similar stations—men who have the peace - 


of the world and the destinies of nations in their hands— 
to remember and to imitate. ‘‘ Had I possessed such assur- 
ance before,” he says, “I never would have uttered any 
one word which you describe as painful and wounding.” 

But this incident derives its special interest and value 
from the peculiar complications now existing in Eastern 
Europe, and from the relations sustained to the territory 


and people of that region by the leading Powers. In. 


the carrying out of the provisions of the treaty of Berlin, 


' Austria and England are equally interested. It would 
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have been; to say the least of it, an awkward circum- 
stance, if through the personal feelings of the Prime 
Minister of England and of the Emperor of Austria, the 
friendly relations of these two Powers had been dis- 
turbed. The situation is sufficiently complicated already. 
Two years have well-nigh elapsed since the Berlin treaty 
was signed; and, in spite of all the influence which has 
been exerted by the different Powers, several of the pro- 
visions of that treaty have yet to be enforced. Mon- 
tenegro has not obtained peaceful possession of her new 
line of frontier to the south; nor has Greece obtained 
possession of her new line of frontier to the north; and 
the Albanians who were equally opposed to the conces- 
sions of territory made to Montenegro on the one hand, 
and to Greece on the other, have now risen in open 
rebellion against the Sultan himself. Bulgaria is still 
dissatisfied with her limited territory; and such is the 
vigor of Bulgarian propogandism in Eastern Roumelia 
that it baffles all the efforts of the Sultan’s government 
to preserve order in that province. In Constantinople 
itself, every thing, as we stated three weeks since, seems 
to indicate that the collapse of the Ottoman Empire is 
inevitable and imminent. The treasury is empty; the 
government is bankrupt; the resources of the country 
are exlrausted; all payment is in arrears; and it is only 
with the utmost difficulty that supplies can be had for 
the army and the navy. Such being the state of things 
all over what still remains of Turkey in Europe, it is 
manifest that at an early day,-European interven- 
tion on a large scale will be necessary, not only 
for enforcing the fulfilment of the Berlin treaty, but 
for averting the chaos which might otherwise result 
from the complete collapse of the Ottoman Power. It 
is this which gives interest and importance to the letter 
of Mr. Gladstone and to the maintenance of friendly 
relations between Great Britain and Austria, a state of 
things which that letter, it may be taken for granted, 
will secure. 

It is, however, difficult as yet to say what course the 
English Government will take in the gradual settlement 
of these questions. All that we do know for certain is 
that there is no disposition to shirk the responsibilities 
involved in the Berlin treaty. If possible, it will be 
faithfully carried out. With many of the provisions 
of that treaty Mr. Gladstone and his friends had but 
little sympathy. But the treaty has been signed ; the 


British Government like that of all the other nations | Cad 


represented in the Conference is bound to see to its ful- 
filment; and, of course, there can be no going back on 
what has been done. If possible, we repeat, the treaty must 
and will be carried out. Butit may not be possible. The 
situation is no longer what it was when the Plenipoten- 
tiaries met in Berlin. It is rapidly changing. Each day 
almost reveals a fresh difficulty. It was provided by the 
treaty that Austria, in view of the inability of the Porte, 
should occupy and govern Bosniaand Herzegovina. This 
Austria has done. She has at some cost of men and treasure 
subdued those rebellious provinces, established a strong 
government, and restored order. It was provided, at 
-the same time and by the same instrument, that the 
Sultan’s government should arrange the new bounda- 
ries of Montenegro and Greece. This the Sultan’s gov- 
ernment has net done ; and we believe it is now unable 
to do it. Albania, as we have already said, has not only 
resisted the authority of the Sultan in the matter of 
these boundary lines ; she has now defied him and raised 
the standard of revolt. This is quite a new complica- 
tion. If the Sultan cannot enforce the law in his own 
territory, and, to the extent to which he is pledged, give 


effect to the Berlin treaty, it will be necessary for the 
Powers to interfere, so far perhaps as to hold a new 
Conference and make a new treaty to meet the new 
requirements. Such a result is no longer to be regarded 
as an impossibility. 

Furthermore, if a new arrangement becomes necessary, 
Mr. Gladstone, should he be in power, will be as jealous 
of Russia’s preponderance as was his predecessor. We 
already hear of a confederation of the Balkan Prov- 
inces; and we have reason to believe that Mr. Gladstone’s 
sympathy with some such plan was at the root of his 
jealousy of Austria’s apparent aggression. Mr. Glad- 
stone’s sympathy with the Greeks is well known; and 
there can be no doubt that if the Berlin treaty is modi- 
fied or wholly supplanted by another treaty, the 
voice of England will be in favor of largely in- 
creasing the territory of the Hellenic kingdom. 
A confederation of the Balkan Provinces; a Greek 
kingdom so enlarged as to include Epirus and Thes- 
saly, with a portion of Eastern Roumelia and prob- 
ably also the southern half of Albania; and Constanti- 
nople, with some of the adjoining territory, proclaimed a 
free city and under European protection—some such 
arrangement as this seems to be required to meet all the 
difficulties of the situation ; and it is not at all improba- 
ble that the intelligent sympathy of the new Liberal gov- 
ernment of England with the suffering populations of the 
East may hasten the desired result. The new English 
government has already expressed its desire for joint 
action in the matter of thé Greek boundaries. This may 
prove the beginning of the end. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


















































wae ee EXCHANGE ON LONDON. 
Latest 
ON-— Time. Rate. Date. | Time. Rate. 
Paris ....-0 Short. |25°2712 @25°3249)|May 6| Short. 25°29 
Paris ......-> 3 mos. |25°45 @25°50 || ....- bids sscese 
Antwerp . “  §125'30 @25°55 ||May 6) Short. 235'27lo 
Amsterdain Short 43 rt res WMay 6 “ ‘07 
dam .} 3 mos. ‘O42 ee | er PR Perea 
Berlin. faveek ‘“ 120°63 @20°67 ||May 6) Short. 20°50 
Frankfort ... ass 20°63 @20°67 || ..... AR ie ee 
Hamburg .-.. ws 20°63 @20°67 || ..... es eae 
Vienna. ...-- - 12°10 @12°12%)|May 6) 3mos. 11°92 
Genoa .... -- - 27°85 @27°90 ay - 27°50 
St.Petersb’rg iz 24% @247% May 5 és 25lleo 
Madrid .... - ” Te | eee ee ere ee 
adiz ....--- 47%@477%q || wwuee | cece | ewes 
Lisbon .... -. 9O days} 527 g@52%g || ----- | ---- | seeere 
Copenhagen. 3mos. {18°42 @18*40 || ..... ae Seem eS 
Alexandria..| .-0c6 | = -sse0- May 6/3 mos. 97 
New York... en here May 6) Short. 4°85 
Bombay .. ..\30days 1s. 81, 4d. May 6) 4 mos. 1s. 83, ¢d. 
Calcutta .. -. - 1s. 81, 9d. May 6 “ 1s ote 
Hong Kong..| ---- | = -««e-- May 6 8s. 1049d. 
Shanghai....| .--. |  —_---.-- May 6 “ 5s. 3lad. 











[From our own correspondent. | 


Lonpon, Saturday, May 8, 1880. 

This week’s Bank return exhibits one feature indicative of the 
growing strength of the money market. The circulation of 
notes and of bank post bills has increased to the extent of £473,- 
395, while in the supply of bullion there is a diminution of 
£157,933, the result being that the total reserve has fallen off 
to the extent of £660,098. The requirements of the provinces 
have therefore been considerably increased, and from a com- 
mercial point of view this is very satisfactory, as it is evident 
that the recent improvement in trade has been sufficiently sub- 
stantial to necessitate a larger supply of currency to meet the 
current expenditure. There is not, however, any reason for 
believing in any immediate rise in the value of money. The 
market is certainly firm in tone, but the improvement which has 
taken place of late has had the natural effect of improving the 
exchanges, and gold has, during the last few days, been arriving 
‘in moderate quantities from’ Continental centres. As long as 
we are dearer than Paris, cheap as our money market may be, 
we are certain to attract capital from. quarters where it 
produces a less remunerative result, and this process is in oper- 
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ation at the present time. There is, however, no reason for 
departing from the oft-expressed opinion that there is very 
little likelihood of much variation manifesting itself in the 
money market during the early summer months; but it is fully 
anticipated that the autumn demand will be augmented to an 
extent which will necessitate and justify a higher charge than 
that now made. 

The annual statement of the Bankers’ Clearing House has 
been issued this week, and it shows very satisfactory results 
compared with last year. The following are the particulars for 
a period of thirteen years : 








Total On 4ths of On St’k Exch. On consols 
for the year. the month. — days. —_— days. 

£ x& - 
1867-68...... 3,257,411,000 147,113,000 444,443,000 132,293,000 
1868-69...... 3,534,039,000 161,861,000 550,622,000 142,270,000 
1869-70...... 3,720,623,000 165,523,000 594,763,000 148,822,000 
1870-71...... 4,018,464, 186,517,000 635,916,000 169,141,000 
1871-72...... 5,359,722,000 229,629,000 942,446,000 233,843,000 
1872-73...... 6,003,335,000 265,965,000 1,032,474,000 243,561,000 
1873-74...... 1,993,586,000 272,841,000 970,945,000 260,072,000 
1874-75...... 6,013,299,000 255,950,000 1,076,585,000 260,338,000 
1875 -76...... 5,407,243,000 240,807,000 962,595,000 242,245,000 
1876-77...... 4,873,000,00 1,630,000 718,793,000 223,756,000 
1877-78...... 5,066,533,000 224,190,000 745,665,000 233,385,000 
1878-79...... 4,885,091,000 212,241,000 811,072,000 221,264,000 
1879-80...,.. 5,265,976,000 218,477,000 965,533,000 233,143,000 


The total amount of bills, checks, &c., paid at the Clearing 
House during the year ended 30th April, 1880, shows an 
increase of £380,885,000 as contrasted with 1879. The payments 
on Stock Exchange Account Days form a sum of £965,533,000, 
being an increase of £154,461,000 as compared with 1879. The 
payments on Consols Account Days for the same period have 
amounted to £233,143,000, giving an increase of £11,879,000 as 
against 1879. The amounts passing through on the 4ths of the 
month for 1880 have amounted to £218,477,000, showing an in- 
crease of £6,236,000 as compared with 1879. 

There has been a fair demand for money during the week, 
and very little accommodation has been obtainable under the 
Bank rate. The market closes, however, with a somewhat 
easier appearance at the following quotations : 


Per cent. | Open-market rates-— Per cent. 

I i a 3 4 months’ bank bills..... 3 @3},8 

Open-market rate3— 6 months’ bank bills..... 318@3\4 
30 and 60 days’ bills..... 4 & 6 months’ trade bills. 319@4 


27303 
3 months’ bills........... 27803 
The rates of interest allowed by the joint-stock banks and 


discount houses for deposits remain as under : 


Per cent 
UE MN co. Sc uisckidorsudesucocsacunaiecdsccusbacen oo¥ebe 2 
ES LEIP SLT LENS EOL IE ARE SAG ee 2 
Do with 7 or 14 days’ notloe.............cccccccccee 2% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Con- 
Sols, the averaze quotation for English wheat, the price of 
Middling Upland cotton, and the Bankers’ Clearing House 
return, compared with the three previous years : 


: 1880. 1879. 1878. 1877. 
Circulation, including £& £& £ £ 

‘Bank post bills.... 27,950,918 29,749,512 26,397,792 28,891,707 
Public deposits.. .... 6,780.635  6,977.579 7,085,313 6,638,594 
Other deposits.... ... 26,024,374 30,401,698 20,951,069 21,682,317 
Governm’t securities. 15,962,730 14,906,801 15,556.488 15,348,494 
Other securities. ..... 19,449,938 21,233,785 20,481,698 19,646,733 
Res’ve of notes & coin 15,338,772 19,244,571 9,958,164 11,290,854 
Coin and bullion in 

both departments.. 27,988,832 33,678,000 23,054,679 24,837,739 
Proportion of reserve 

to liabilities........ 46°36 51°05 35°13 39°39 
3 | ae 3 p. ¢. 2p.c. 3 p. c. 3 p.c 
 , —r ee 993g 965g 9578 93 
Eng. wheat, av. price 45s. 9d 40s. 9d. 52s. 1d. 60s. 6d 
Mid. Upland cotton .. 613, ¢d. 615; ed. 57d. 752d. 
Clearing-House ret’n.149,127,000 96,518,000 93,898,000 95,479,000 


Tenders were received at the Bank of England on Tuesday 
for £1,476,000 in Treasury Bills. The whole amount was 
allotted in three months’ bills, tenders at £99 6s. 10d. receiving 


about 60 per cent and those above in full. 


to a discount rate of 254 per cent. 

The silver market has been inactive during the week, but, on 
the whole, prices have been firm, owing to the tendency to 
improvement in the Indian exchanges. The price of fine bars 
is 52%4d. per ounce. Mexican dollars are selling at 524d. per 


ounce. 


This is equivalent 


The following are the current rates of discount at the prin- 


cipal foreign markets : 


Bank Open 











Open 
_ rate. market. rate. market. 

. Pr. ct. . Pr. ct. Pr. ct. Pr. ct. 
ee 249 2 @21g/| Vienna........... 4 3530378 
Amsterdam.... 2%a@3 St. Petersburg... 6 5 
Brussels.......... 31g 3 @3%| Madrid, Cadiz & 
Berlin... ...; .... 4 253@273! Barcelona...... 4 @5 
Hamburg......... 4 219@2% | Lisbon & Opo 6 1206 

nkfort........ 4 2% ope en.....4@414g 4 @4%4 

A 4 4 | New York........ ome 1,06 
Geneva.......... 4 312@4 | Calcutta......... Geis: FSi 


Reports are current that an Egyptian loan for £10,000,000 
will be introduced at an early date. During the week several 


q 


loans and companies have been introduced on this market, viz.: 
An issue of £2,500,000 in five per cent mortgage bonds, in sub- 
stitution of the previously-authorized amount of £2,000,000 in 
seven per cent bonds, the price of issue being 89 per £100 bond; 

the Conde d’eu Railway Company, limited, of Brazil, with a capi-. 
tal of £425,000; the Nautwich Salt Spring Baths Company 

limited, with a capital ef £80,000 in £10 shares; the South 
London Tramways Company, limited, with a capital of £70,000 ; 
the North London Surburban Tramways Company, limited, 
with a capital of £50,000 in £10 shares; the Colonial Fresh 
Meat Company, limited, with a capital of £200,000; and the 
Lion Life Insurance Company, limited, with a capital of 
£1,000,000 in £10 shares. | 

Advices have been received from Calcutta this week stating 
that the position of Indian finance is by no means so satisfactory 
as the late Government in this country had represented it to be. 
It appears that the cost of the war in Afghanistan has been 
considerably under-rated—to the extent, it is said, ef about. 
£4,000,000. It is added, however, that the state of the revenue 
is quite as promising as had been previously stated. 

The Board of Trade returns for April and the four months. 
ended April 30 have been issued this week, and they show 
satisfactory results. The following are the leading particulars: 

8 


1878. 9. 880. 
£34,004,190 £33,736,564 2£40,612,067 


Imports in April.............. 
129,957,983 Bs te 142,869,946: 


Imports in 4 months.... ....- 
Exports in April 16,327,059 14,642,35 
Exports in 4 months.... ..... 63,403,687 57,722,463 71,892,976 


The movements in bullion during the month and four months 
have been: 




















The visible supply of wheat in fhe United States having fur- 
ther declined, and the export movement to Europe having been 
less active, the trade for wheat has, during the last few days, 
been rather more steady, and no desire has been shown to press 
sales. On the contrary, holders demand higher prices, but 
millers still operate very cautiously, and resist any advance. 
Home supplies are still very limited, but the condition is fairly 
satisfactory, owing to the prevailing dry weather. Vegetation 
makes slow progress, in consequence of the cold northerly 
winds, and it is very probable that the harvest will be late. At 
all events, wheat-cutting will not commence before the normak 
period, and may be later than in the average of seasons. A 
large quantity of wheat has therefore to be provided to meet 
the requirements of this country and of the western Continental 
nations during at least three months, and diminishing abun- 
dance in the United States may be expected, therefore, to exercise 
some influence on the trade. St. Petersburg is now open to 
navigation ; but it is said that the supply of wheat available 
for export is very moderate, and that those nations, poor as 
regards their supplies of cereals, will have to look elsewhere to 
supply their wants. The weather is favorable in most parts of 
the world for the growing crops, and as long as this continues 
to be the case the trade will probably remain quiet. 

Advices from South Australia state that the wheat crop has. 
been gathered in, and that the result shows a larger amount of 
produce available for export than in any previous season. It 
is stated that 1,425,000 acres had been reaped, and that the 
average yield had been 9% bushels per acre, making a total 
yield of 13,537,000 bushels. 2,925,000 bushels are estimated to 
be required for seed and home consumption, and a balance is 
left of 10,612,500 bushels, equal to about 284,263 tons. The 
quality of the wheat is exceptionally good. 

The fall in the price of wheat this year has led to the suspen- 


sion of four firms engaged in the trade, two of which, one in 
Scotland and one in Ireland, are of some importance. 

During the week ended May 1, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 26,755 quarters, against 58,937 quarters last 
year; while it is computed that they have been in the whole king- 
dom 107,100 quarters, against 235,700 quarters in 1879. Since 
harvest the sales in the 150 principal markets have been 
1,081,230 quarters, i 17,801 a and it is esti- 





inst 1.9 
mated that they ave boa in the whole Kingdom 4,325,020 quar- 


19,623,360 - 


GOLD. 
1878. 1879. 18890, 

£ £ &. 
Imports in April.......... 1,806,864 1,155,978 407,370 
Imports in 4 months..... 4,228,648 6,542,577 1,592,000 
Exports in April.......... 1,555,370 937,770 621,070 
Exports in 4 months..... 6,441,670 2,660,053 2,505,421 

SILVER. 
Imports in April.......... 1,563,568 1,048,258 494,058 
Imports in 4 months..... 6,135,499 4,242,619 2,071,571 
Exports in April........-. 1,090,221 1,232,568 651,380 
Exports in 4 months..... 5,657,873 4,296,113 2,702,843 . 

GOLD AND SILVER. 

Imports in April.......... 3,370,432 2,204,236 901,428: 
Imports in 4 months..... 10,364,147 10,785,226 3,663,571 
Exports in April.......... 2,645,591 1,770,338 1,272,450- 
Exports in 4 months..... 12,099,543 6,956,166 5,208,264 


ORR AMS AFTEIS 
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ters, against 7,671,200 quarters in the corresponding period of | 
last season. Without reckoning the supplies furnished ex-gran- 
ary, it is estimated that the following quantities of wheat and 
flour have been placed upon the British markets since harvest: 


1879-80. 1878-9. 1877-8. 1876-7. 
Imports of wheat.cwt.41,731,103 33,013,912 39,198,892 26,311,163 
Imports of flour..... - 7,141,325 6,018,263 6,082,146 4,338,924 
Saies of home-grown 
SDs cncidnsocdess 18,741,700 33,242,000 26,090,100 28,472,100 


Richtipchosneessé 67,614,133 72,274,205 71,371,138 59,122,187 
0 
wheat and flour..... 1,005,345 1,289,599 1,370,981 701,357 
Diinchéaenedesce 66,608,788 70,984,606 70,000,157 58,417,830 
— price of English 
wheat for theseason. 46s. 11d. 40s. 5d. 52s. Sd. 903s. 1d. 
Visible supply of wheat 
in the U. 8..... push.21,400,000 15,965,290 8,394,880 5,969,100 
The following figures show the imports and exports of cereal 
roduce into and from the United Kingdom since harvest, viz., 











rom the first of September to the close of last week, compared 
with the corresponding period in the three previous seasons: 
IMPORTS. 
1879-80. 1878-9. 1877-8. 1876-7. 

i sesecostcdi ewt.41,731,108 33,013,942 39,198.892 26,311,163 

i ¢ monceneampeséet 10,988,654 8,145,125 9,852,304 10,216,496 

int ecubunnadienmen 9,094,396 7,135,627 7,678,358 6,731,523 

EMS Cte ea 1,447,442 1,082,321 1,218,234 863,939 

ESTE RRR 1,723,446 $47,660 2,422,283 3,285,620 

 . scesses 18,276,899 21,656,999 21,920,759 22,526,213 

a he ee ics 7,141,325 6,018,263 6,082,146 4,338,924 
EXPORTS. 

1879-80. 1878-9. 1877-8. 1876-7. 

EE eae ewt 892,893 1,193,906 1,321,817 674,469 

DT tolicinehsodewece 20,905 91,625 39,748 43,319 

ih thtindctdetesenmaned 77,480 64,476 51,509 82,903 

tia te ies nae 85.605 12,978 16,635 20,638 

Di htitnekt seasendet 32,304 971 16,752 23,963 

— I eens titlains cai 381,349 302,605 171,968 362,401 





BEB cies ecownceccccce 112,452 95,693 49,164 29,388 








English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 
of England has decreased £775,000 during the week. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
wav May May May May May 
5 








. 17. 18. 19. 20. 21. 
Silver, per 0z ......... d. 52316 4 5213 5231g 521s 521g 
Consols for money.... . 9951¢ : 9951, 9931, 99lig 9931¢ 
Consols for account .... 9971¢ : 99716 9953, 9931, 9Mi¢ 
U. 8. 5s of 1881......... 105 b> 10533 105% 10538 1051 
U. 8. 419s of 1891....... 110% g 111 111 111 1Li 
U. 8. 48 of 1907......... 10912 = 109% 109% 109% 109% 
Erie, common stock. .... 37 S 35% 36% 3753 37% 
Illinois Central ......... 106 = 106 105% 106 106% 
Pennsylvania. .......... ose >. 53 5234 53 bes 
Philadelphia& Reading. 2414 : 23 235 24lo 24 
New York Central...... 1291 ; 127 128 129% 129 
Liverpool Cotton Market.—See special report on cotton. 
Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
oe. & oe ce Ss: @._ ee: oc: ee 
Flour (ex. State)#@cent’1.14 0 : 140 140140 14090 
Wheat, No. 1,wh.100 lb.10 2 : cs: (eos: (ae 2  aeee 
Spring, No.2... “ 9 9 b ee (2) -@ @. ee 
Winter,West..n. “ 10 6 a 10 6 10 6 106 10 6 
Southern,new. “ 10 7 = Rete ss & we Fe 
Av.Cal. white... “ 9 9 Ss 9 9 9 9 9 9 9 9 
Californiaclub. “ 10 3 ~ 10 3 103 103 i083 
Corn, mix.,W.old® cent’l] 4 111, ; 41ll 411% 5 Ob 5 Ole | 
do do new. “ 411 : 4il 411 5 0 5 0 


Liverpoot Provisions Market.— 
Sat. wr Tues. Wed. rage I Fri. 
8. ° , : 


s. d. j @&2 2 @&4 & £.& € 
Pork, West. mess..#bb1.63 0 “i 63 0 63 0 63 0 61 0 
Bacon, long clear, cwt..34 0 e 34 0 34 0 34 0 34 O 
Short clear...... > ae Ss 35 0 35 0 35 0 35 O 
Beef, pr. mess, # tierce.71 0 S Te Fa OVE Oe eee 
Lard, prime West. Gewt.37 6 ee} 37 6 37 6 37 3 37 3 
Cheese, Am. choice “ 68 0 68 0 68 0 68 0 68 0 


London Petroleum Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
d d. ad d. 


. ‘* d. 
Pet’leum, ref. @ gail... @ .. Holi- 6 @6le .. @ .. 643 6 @61, 
Pet’leum,spirits “ ..@ .. day. G4@7u%.. @ .. GH@T .. @.. 


ConumercialandRriscellancous News. 


IMPORTS AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The total imports were $9,480,455, against $11,872,362 the pre- 

week and $11,439,920 two weeks previous. The exports 

for the week ended May 18 amounted to $9,171,858, against 
7,704,922 last week and $8,538,857 two weeks previous. The 

ollowing are the imports at New York for the week ending 

(for dry I og | 13 and for the week ending (for general 











merchandise) May 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1877. 1878. 1879. 1880. 
Dry Goods...... $912,388  § $850,060 $1,368,753 $1,937,619 
General mdse... 4,693,396 3,081,746 4,278,713 7,542,836 





Total week ..... $5,6C5,784 $3,931,806 0,647,466 9,480,455 
Prev. reported.. 123,223,860 108,790,331 115,200,436 138°466/308 


Total s’ee Jan. 1.$128,829,644 $112,722,137 $120,847,902 $197,946,763 
In our be ae of the dry goods trade will be:‘found the imports 
of dry g for one week later. : 





I ] ) 
The following is a statement of the exports (exclusive of 


specie) from the port of New York to forei rts for th 
week ending May 8: oe ngs eee 











EXPORTS FROM NEW YORK FOR THE WEEK. 


1877. 1878. 1879. 1880. 

For the week.... $5,518,535 $7,069,472 $5,697,932 $9,171,853 
Prev. reported... 96,353,476 126,632,598 115,426,303 130,534,856 
Total s’ce Jan. 1.$101,872,011 $133,702,070 $121,124,235 $139,706,714 

The following will show the exports of specie from the port 
of New York for the week ending May 15, and also a com- 
parison of the total since Jan. 1, 1880, with the corresponding 
totals for several previous years: 





May. 

10—Str. Ailsa .... ........ Ce Peruv. sil. soles. $900 
11—Str. Clyde............ Punta Arenas....... Am. gold coin. . 2,000 
15—Str. Muriel... ........ Hamilton. ... ....... Eng.g’d (sov’ns) 4,385 





Total for the week ($900 silver and $6,385 gold)........ ...... $7,285 
Previously reported ($1,880,423 silv. and $1,563,723 gold). .. 3,444,146 


Tot. since Jan. 1, ’80 ($1,881,323 silv. and $1,570,108 gold) .. $3,451,431 





Same time in— Same time in— | Same time in— 
1879..... $7,738,354 | 1875..... $30,096,975 | 1871..... $32,357,361 

RNs 7,714,147 | 1874..... 19,303,548 | 1870..... 12,252,969 
nk tae 11,626,555 | 1873..... 20,619,745 | 1869..... 12,194,835 
a 21.750.877 | 1872..... 22,474,197 ; 1868..... 32,947,989 


The imports of specie at this port for the same periods have 
been as follows: 


May. 

10—Str. Atlas............ U. 8. of Colombia...Am. silv. coin.. $280 
Am. gold coin.. 1,050 
Gold dust...... 1,00 

10—Schr. F. C. Ebbett ...Hayti........ ....... Am. sily. coin.. 5,750 

11—Str. Santiago .... .... Sins seukpuassaed Am. silv. coin.. 300 
Am. gold coin.. 1,200 

12—Str. Baltic. ........... England...........e-For. silv. coin.. 3,000 


14—Str. I’. de Lesseps....Mexico .... ......... For. silv. coin.. 109,588 


Total for the week ($118,918 silver and $3,250 gold).......... $122,168 
Previously reported ($1,953,865 silv. and $1,213,134 gold) .. 3,196,999 


Tot. since Jan. 1, ’80 ($2,072,783 silv. and $1,216,384 gold) ..$3,319,167 














Same time in— | Same time in— Same time in— _ 
1879..... $3,962,110 | 1875..... $6,247,167 | 1871..... $3,025,208 
1878..... 11,331,469. | ipa cccce 1,570,462 | 1870..... 6,942,245 
1877..... 6,690,109 | 1873..... 1,773,977 | 1869..... 8,657,500 
1876..... 1,592,200 | 1872. - 2. 684,578 | 1868..... 3,113,120 














The following table shows the receipts and payments at the 
Sub-Treasury in this city, as well as the balances in the same, 
for each day of the past week: 





Balances. 
Payments. Gold. | Currency. 





Receipts. 





$ $ $ $ 
May = 6s 1,004,013 64) 736,798 59) 94,026,347 25) 7,693,560 65 





vv 


30 ex rt! 21| 94,237,508 76) 7,213,416 23 

















“ 18...| 1,155,286 28 22,847 35; 94,717,892 03) 7,565,471 89 
ae: 23,808 97; 599,810 22; 94,856,543 92) 7,750,728 75 
wa. . te 902,307 56; 866,811 86) 94,601,812 69) 8,041,015 68 
~ een 792,475 O7| 2,358,014 63) 93,225,121 26) 7,852,167 55 

















Total...... 6,344,575 82|- 6,719,979 8G). .......-ccccccccfecce socccccccce 





—Attention is called to the advertisement of Messrs. C. I. 
Hudson & Co., in to-day’s CHronicLE. The members of this 
firm are well known on the street, Mr. Hudson being a member 
of the Stock Exchange for a number of years. They buy and 
sell on commission, for investment or on margin, all securities 
dealt in at the New York Stock Exchange. 


Investors looking for railroad bonds to purchase will be 


interested in noticing in our advertising columns the Cincinnati. 


Hamilton & Dayton 1st mortgage 6 per cent consols, due in 

1905, issued upon the main line to redeem maturing first mort- 
age bonds. These are offered by the well-known house of 
yeorge Wm. Ballou & Co., 8 Wall Street, New York. 

—The Railway Age Publishing Company, of Chicago, have 
issued a neat little pamphlet entitled “ Railway Taxation.” 
This is an extract from a book to be issued soon by them under 
the name of “ Railway Expenditures ; their Extent, Object and 
Economy” (in two volumes), by Marshall M. Kirkman. 

—We are informed that the New York, New England & West- 
ern Investment Company has received applications so far for 
upwards of $700,000 worth of the Kansas City Burlington & 
Santa Fe Railroad Company’s 1st mortgage bonds. 





BANKING AND FINANCIAL. 


[Ss As a ged paying Investment we offer the 
FIRST MORTGAGE BONDS 
of the 
NEW YORK WOODHAVEN & ROCKAWAY RAILROAD COMPANY 
Interest Seven per cent per Annum, 
Payable January 1 and July 1, in New York City. 
PRINCIPAL DUE IN 1909. 
TOTAL AMOUNT OF ISSUE, - ~ - - - 
Of which amount less than one-half remains unsold. 
This road will be completed by June 1, and will control the entire 
railroad travel from New York to Rockaway Beach, where the finest 
sea-side resort in the world is then to be opened to the public. 
The running time from New York to Rockaway will be but twenty-five 
minutes, and the road and its appointments are of the highest character. 
We offer these bonds at 106 and accrued interest. 
Investors can obtain full particulars and information at our office. 
FISK & HATCH, 
No. 5 Nassau STREET, NEw YORK. 


$1,000,900 
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NATIONAL BANKS ORGANIZED. 


The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized : 


9 476—The First National Bank of Fort Benton. Montana. Authorized 
o capital, $50,000; paid-in capital, $50,000. William. G. Conrad, 
President; Edgar G. Maclay, Cashier. Authorized to commence 
business May 14, 1880. 
9477—The First National Bank of Weatherford, Texas. Authorized 
: capital, $50,000; paid-in capital. $40,000. Sam. H. Milliken, 
President; C. H. Milliken, Cashier. Authorized to commence 
business May 15, 1880. 
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DIVIDENDS. 
The following dividends have recently been announced 








TS 














: Per When Books Closed. 
Name of Company. Cent. | Payable.; (Days inclusive.) 
Railroads. : 
Danbury & Norwalk (quar.) ....-. BO FO Ebi oc bonndeed dddeassccndan 
Miscellaneous, 
American Express................ $2 July 1 |June 13 to July 1. 





———— 


FRIDAY, MAY 21, 1880-5 RB. M. 
The Money Market and Financial Situation,—The money 
market has shown decided ease this week, and 276 per cent has 
actually been quoted on Government bonds, for the first time 
since the 15th of August, 1879. Loans for six months on good 
stock collateral have been offered at 5 per cent, although, as is 
well known, our banks and money lenders do not favor time 


loans of that sort. These changes are mainly important in 
showing the tone of feeling among bankers who have large 
amounts to keep employed, indicating that they expect the 
usual easy money period during the summer months. 

The stock market, which has recently attracted so much 
attention, had partially recovered from its extreme depression, 
when the tide was turned backward to-day by the great break 
in Reading. President Gowan announced that the Phil- 
adelphia & Reading Coal & Iron Company had _sus- 
pended payment from inability longer to meet its obliga- 
tions. This necessarily affected the stock of the Reading 
Railroad, and such a decline in a stock prominent in 
two leading cities as a speculative favorite could not 
be without influence upon the whole market. President Gowan 
would give no details of information, but it was understood 
that the company had $600,000 to pay in New-York for borrowed 
money and could not survive it. The Philadelphia & Reading 
Railroad Company by its charter could not hold coal lands, and 
another corporation was organized—the Philadelphia & Reading 
Coal& Iron Company. The stock of this company was owned 
Wholly by the Philadelphia & Reading Railroad, which also 
guaranteed, wherever it could, the obligations of the company 
which it had created. The railroad company stands, therefore, 
to some extent, as the endorser of the Coal & Iron Company. 
Aside from matters above mentioned, there has been little new 
in the stock situation, and the evidence rather accumulates that 
our theory has been correct, namely, that the long and steady 
decline has been caused in great part by the sales of many 
small operators who had been carrying stocks for a long time 
aud had become discouraged. : 

The money market has worked very easily, and Government 
bond dealers have paid 234@33 per cent the past few days, 
While stock borrowers have paid 3@5 per cent. Prime commer- 
dal paper is still quoted about 5@5%6 per cent. 

The Bank of England statement, on Thursday, showed a 
decline of £775,000 in bullion for the week, and the percentage 
of reserve was 46 3-16, against 48 per cent last week; the 

ount rate remains at 3 per cent. The Bank of France 
showed an increase in specie of 3,738,000 francs. 

The last statement of the New York City Clearing-House 

ks, issued May 15, showed an increase of $4,170,475 in their 

Surplus above the legal reserve, the total surplus being $10,- 
325, against $6,067,850 the previous week. | 

€ following table shows the changes from the previous week 


‘ad 8 comparison with the two preceding years. 
te 















1880. 






1879. 
May 17. 


1878. 
May 18. 
























7 $49,921,525 
7,9 64,050,300 


MUS... 2... $14,128,775 








———_-—a 
United States Bonds.—Goyvyernment securities have been 
very firm, as the Treasury purchases absorb each week about 
all the floating stock of fives and sixes, and the ease in money 
expected during the next few months furnishes holders an 
inducement now to keep their bonds. At the Treasury pur- 
chase on Wednesday, the total offerings amounted to $4,273,000, 
and $3,000,000 were accepted as follows, viz: $2,300,000 sixes 
of 1881, $640,000 fives of 1881 and $60,000 sixes of 1880. 
The closing prices at the New York Board have been as fol- 
1OWS : 








Interest} May | May 
17. 


May | May |} Ma Ma 
Periods.| 105. | 18. 19. 20. 21) 








14125 |*125 |*12614/*126 |*126 |*126 
|*125 |*125 |*12614) 12644/*126 |*126 
6s, cur’cy, 1897..reg. ’ 544/*12619/*126 |*126 
6s, cur’ecy, 1898..reg. "125 (*12516¢:*12614/*127 |*12619;*126 
6s, cur’ey, 1899..reg.\J. & J.*125 |*125 |*12644)*127 |*127 | 

* This is the price bid; no sale was made at the Board. 

The range in prices since January 1, 1880,and the amount 
of each class of bonds outstanding May 1, 1880, were as fol- 


lows: 


6s, cur’cy, 1896. ‘reg. 





Re ge ee reg.j5. & J.*10433|*10412 “104% /*104%) 10478/*1047 
SS Sree coup.|J. & J.\*10419/*10449 "104%)*104%) 10478) *1047, 
GR, BOGE ccccedes: reg.|J. & J.\*10619/*10619' 10678) 10678)*1067%8/ 10673 
Ga, 1861 .... .<- coup.|J. & J./*10619)/*10619, 106% /*10673)*10673|*10673 
Ey BOE ce cccees cs reg.|Q.—Feb. |*10273,*103 |*10318)*1031g) 1031g| 1031, 
38, 1881 .... ..2. coup.|Q.-Feb. |*1027%3; 103 | 10348/*10318)*1031g/*1031g 
419s, 1891........ reg. Oo Mar *108 (*108 '*10814/"10833)*10832) #108 33 
419s, 1891...... coup.,Q.-Mar.|*109 |*109 /*10914/*10919|*10919} 109% 
ee, aa reg.|Q.-Jan. |*10713, 10753) 10753! 10753) 10753] 10753 
Ry BOOT csc inne coup a. *10713) 107 14)'*10719)}*10719) 10710;*10714 

J. 

De 

J. 


Ee Be Be Be 
cee 
a 
baad 
bo 
a | 
7 
" 
bo 
o 
fe) 
to 
co 























Range since Jan. 1, 1880. Amount May 1, 1880. 
Lowest. Highest. Registered. Coupon. 


6s, 1880....cp.|102% Jan. 13/1047, May 20} $13,469,C00| $3,244,000 
6s, 1881....cp.|1041g Jan. 106% May 18} 173,493,550) 59,900,8¢ 
5s, 1SSL....cp./102% May 1041, Apr. 28} 290,379,800) 202,509,50 
419s, 1891 ..cp.| 10633 Jan. 109% May 21| 170,246,800} 79,753,2 
4s, 1907....ep./103 Jan. 10712 Apr. 30} 525,900,250; 213,422,600 
6s,cur’ncy .reg.j/125 Apr. 21)/12612 Feb. 17} 64,623,512) .............. 


Closing prices of securities in London for three weeks past and 
the range since January 1, 1880, were as follows: 























MhNos] 











© 









































May! May! May Range since Jan. 1, 1880. 
7... 36 | 2 Lowest. | Highest. 
U. 8. 58 of 1881.......... 105 |105 |10513!x041s Apr. 15/1067 Jan. 12 
U.S. 41gs of 1891........ 1112¢)x10%/111 |1097 Jan. 2/111% Apr. 10 
U.S. 4s of 1907.......... 109 12/10912'109%'106%4 Jan. 211097 Feb. 19 








State and Railroad Bonds.—There has been some strength 
in Southern State bonds wherever the circumstances at the 
South are such as to give any promise of fidelity in the fulfil- 
ment of obligations. Virginias are strong, as also new North 
Carolinas and South Carolina consols. Louisiana bonds appear 
to be coming to this market from New Orleans. The invest- 
ment classes of railroad bonds are very firm, and hardly vary a 
single point with all the weakness of the stock market. The 
speculative bonds vary from day to day with stocks. 

Messrs. A. H. Muller & Son sold the following at auction: 


hares. Shares. 


Sha 
122 Pacific Bank ..... 151%@152 40 Sterling Fire Ins.... ..... 804% 
92 North River Ins........-. 125 20 Sterling Fire Ins......... I 
10 Nassau Fire Ins.......... 166 100 Bleecker Street & Fulton 
20 Hoffman Fire Ins.... .... 821g URED Biiea winsac us s4cncases 
8 Metropolitan Nat. Bank..151 Bonds 


50 Manhattan Gaslight Co..193 | $15.000 Bleecker St. & Fulton 

20 Jefferson Ins........ ..... 142 Ferry RR. lst mort... 7s, 

27 N. Y. Equitable Ins.... 164 due 1900 ..int. and 99120100 
6 Guardian Fire Ins........ 795 


Railroad and Miscellaneous Stocks.—The stock market 
continued to show a good deal of weakness and uncertainty in 
the early part of the week, but subsequently became stronger, 
and on Wednesday and Thursday there was a much improved 
tone and some vigorous buying. ‘l'o-day the early dealings 
were marked by a fair degree of strength, but all the improve- 
ment was checked and set backward by the break in Reading. 
The Philadelphia & Reading Coal & Iron Company has suspended 





payment, and, although the full extent of this disaster to itself 


and the Reading Railroad are not known to-day, the fact is too 
obvious that with the enormous floating obligations of these 
corporations the difficulty must be great. The coal-road stocks 
all fell off in sympathy, and with the decline in four such 
leading speculative stocks, the whole list at the New York 
Stock Exchange became heavy. At the close, however, there 
was some recovery. It will be recognized immediately that the 
trouble with the Reading corporations is exceptional, as their 
volume of floating obligations has kept them in a weak position 
for several years past; and the conspicuous inability to fund 
those obligations in any form during all the buoyancy of the 
past six months has been greatly againet their good credit. 

As to the stock market before this last misfortune, the 
opinion was gaining ground that strong buyers were taking a 
good many stocks at the lower figures recently made, and that 
the worst of this decline had been experienced. 
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The daily highest and lowest prices have been as follows: i en soguam prone oT mame Js ars ag Te 
a , | d.|Thursday,| Friday, hes. & Ohio..... April ...... 221,409 $162,611 45,187 $485.59 
May sd May 1 4 "May 15; May 19. May 20. May a1. Chica & Alton .2d wk May reer 103,035 2,461,184 500,994 
ae ee "Bie 78% Te 73 | Chic. Burl. & Q...March..... 1,453,611 1,071,738 3,834,702 3,159,213 
Am. Dist. Tel! oo 80 | S836 B9%| 38° 38 | Sete seins f0°| S432 Sug | Chic.Cl.Dub.&M-4thwkApr 16,883 8,175 201,225 151/349 
Atl.&Pec.Tel. 48% O15 orl aa 441<| 444g 49%4| 49% 53 | 48%¢ 52et¢| Chic. & East. Ill..2d wk May 26,960 13,119 384,138 286,045 
Cont. of NJ] 63% Gx] oats O4°| Oase O57| OS” O57] Or, OY | OOM OM | Clo Mi Northw. April... 1276552 1,128,894 4.924592 1138'se0 
. fic. . wt 8 wt (€ i gt we RRR Seer C. orthw..April ...... 552 1,128,8% 924,59 ; 
Ches.& Ohio, 116 17 | 1% 15%] 15% 3%] 16 16 | i65¢ U7] 16°" i684 | GhicsSt.P. & Min.2d wk May ”23°776 ” 20°758 "442/360 "362°364 
o Ast prf. 23 26 124 26 120 26 24 24 4g *24 26 Chic, & W. Mich..4th wk Apr 22,387 15,958 252,234 200,321 
prf.. ose me ‘aqeiz | Cin. Sand. eVv.Marcen..... ’ sID were ees ss seocene 
107 107 |106 106 |*106 107%|*05%y.107 ‘ . 
Chic bur 0. 190” ipose 119 120 oe meh 11734 118% is 11s 3 136% Cin. & Springt...2d wk May 14,38 iorsee ‘ ape ‘ 210,9 
Chic M&St.P. 72 aie 9 7234; 69 T7144) 69% 7134) 71 7046 71 Clev. Col. Cin. &I.2d wk May 6,400 58,565 , VOT 1,058,291 
pref.|10034 20084] 9914 100.100 100 90% 1 10044 1004 190% 1904 | Clev. Mt.V. & Del. April .-.... poaee sha'noe bee tt shea 
eM DO. » pret |*107 108 |106% 10034 106% 107 |107* 107 *|107%4 107%4]106%4 108" | Donec aatg Gr2dwk May 41°700 ...-. 617807 
Cnet ENO] 26, 26. |*26" 27 lease 95 |'26 36 |*25% |... | Denv.8.P’k& Pac. April *..... 238,939 44,090 716,886 135,955 
ChiestP am) 45 OO” haat a7" 4 473 4934 50 50ig| 4916 4914 | Det. Lans. & No..lstwkMay 20,04 20,121 393,088 312,145 
Clev.C. C 7114 7114] 69 70%) 68 69 | 70 70%) 69 69%) 70 704% | Dubuque&S.City.lstwkMay 14,101 4,89 306,497 277,517 
Col.Chic.&1.C.| 11 12%) 11 11 | 11 = 114g] 3144 12 | 1194 1244) 11 1136 | Bastern.......... arch..... 238,950 188,243 616,609 504,253 
Del.& H-Canal) Tay sos<| Vax. 704] TIS WB *| 4968 SOs] FOIE BOs] so1y sore | Flint & Pere Mar.lstwkMay 28,861 20,389 534,630 375,877 
LLaek.GW.| 206 256) 206 | ee eee sat bore gos 30 | Gal. Har.& San A.March..... 81, 106,619 nws--c0e | oaccais 
met anieek| oS Sut Sts BH GO| aod Ge Sc NI Sg | Grant crm ent ars Tyres lettre Gelsgre Gora 
50 5O |*49 ‘ r’t W ; ° - MA) ’ ’ ’ ’ ’ ’ 
Titnois Cent-;103 103341 103g 10354 10234 10334|103 © 10334|1084 104. [104 104° | Hannibal & St. Jo_2d wk May 41,863 31,214 841,454 713,859 
pe 24 | 944| oor 24 *| 2aig D3iel D314 2414 243¢| 231g 24 | Houst. & Texas C.March 237,745 212,946 829,577 _ 715,007 
Lake Shore... |102%4 1034] 1005¢ 102%4|100%g 10154) 10144 10254) 101% 203 "|101 » 102 Tiltnols Cen. GL). April ..... 426,550 378.339 1,781,783 1,622,957 
Louisv.&Nash|120  12044/*120 121 |12034 121 i208 122° |123%4 124 1125 126 en ooo ’ 14.252 502150 448 
uisv. , 1204/°18 4 S535 O567 26i4| 26i2 27% | 264 28% Do _ (lowa).April...... 117,920 114,252 502, 907 
Mara ist pf OG? WU ME TEE naan’ catch ence Aged oc¥a* Sues Indians Bl. & W..1st wk May So yee rey ts Pte 
KC. ‘| 4% 4% .... ... | 45 5 | 5 Sis 5K Bi] .... .... | Int. & Gt. North..2d wk May Be , Sage , 
Mich Central. aie sie 75 79%) Ti4 78 7654 73% 7" 80 * 774 73% | Iowa Cenfral..... March..... 89,58 4,506 225,500 7,706 
Mobile& Ohio.|*298 15 | 15 15 | 14g ta] 14 14115 «15: | 15 15 | KX C.Ft.8.&Gulf.4thwkApr 26,282 18,997 367,245 241,476 
Mo.Kans.& T.| 303g 3134) 2854 30}¢) 2874 306) 2014 3136) 3014 3154) 2056 3054 | Kans.C.Law.&S8o0.3d wk Apr. 12,442 7,07 194,325 3,890 
Mor.& Essex..| .... ....|105'4 107 |106 106 (106 107° (10734 40814|1071¢ 108% | ®2NS.C.La CB ith Mar 45°363 34°832  399°559 379559 
ee ee es oe 70 1 | 0 09" | Ov 8 | Tittle RK. &FES.Mayltoll 7,720 5,146 156,407 96.807 
s+ aa" 'lasgic 19883119988 198izlasdLZ 1seizl aséiz 88°" l1sdiz 138% Se ee tk Mut 184°900 84'046 2,083173 1,870 
NY LES W. "33 "3054 yt 38° “Siig "35% "354 "3054 "364 37 3504 36% Lous AID @C.Mareh. 70,436 49.224 179,392 ‘129,968 
“Do pref.) 58 59 | 57 58 563g 5ST 57 «659 | 57% 594) 5749 5896 | Maine Central ...March..... 141,500 127,080 368,562 322,792 
N-Y.Ont. kW | 27% a4 tty, oo ffs. aot - oat 377 355.1 30% 34° | Minn. & St. Lovis.IstwkMay 8,633 7,164 | 186,331 139,894 
“Do pref. 4454 44%| 41 45%) 41 431% 435 45 | 449 45!) 43 4494 | Mo.Kan.& Texas.2d wk May 63,250 = 45,59 hated Spay 
Ohio Central..| 16% 16%| 16 17 | 16% 17°| 17%g 18%|*18....{ 1714 174g | Mobile & Ohio....2d wk May 29,228 28,174 819, 702,552 
Ohio & Miss... 26%e 27%! 25 26% aan 2614; 26 2734) 2634 28 | 254 2714 | Nashy. Ch.&S8t.L.February . 191,154 158,034 396,788 315,313 
Do _ pref.| 7234 7234) 66 6634 68 | 69 7 | 71 73 | .... ....| N.Y. & Canada..March..... 65,472 32,180 164,137 85,286 
Pacific Mail...) 32}4 3534) 27}¢ 31%) 27% 304 33/4) 3114 3336) 30¢ 316 | N.Y. Cent. & Hud.April ...... 2,782,324 2,214,626 10,548,003 8,924,134 
Phe wsualel id Gal 42” 8G dBi ig) aig ig die a8 4 ig | NEL. ile & W “Marehi“/,644058 1.296780 4.193.997 3.711 9M 
"Do. pref.| .... ..--| sees cs.| sess see. SVG BViG] ..-. 52.0] sees ccc | North Wisconsin.2d wk Ma 1,703 1,530 66,155 30,792 
St.LLM.wSo.| dis 43g) 40ig aaj] 303; 4isg| 409% 4556] 41% 48°"| 40% 43°" |NorthernCentral.March...» 4157325 3347166 1,080/679 —872°776 
St.L.&S.Fran.|*;,.. 33) | 27 2734) 26% 31 2. 2 ia oe I 96 4355 | Northern Pacific -April ..-... 183,227 115,656 $4102 o. e 
Do ist prf.|*63 65 |*64 “6336 6414! 633g 6314 65 65°| 65” 65” | O84. &L. Champ.2 inte ~{ 20604 ‘13'951 110°867 83,251 
St.P.&SiouxC.| 374 37%| 37 3746| 87 37 | 3714 38%/ 38144° 39 | 383 38 | Pad.&Elizabetht.3 wks Apr. 0 069 «61°409~—Ss« 48190 
Do_ pref.| 71 71 | 71 7144) 71. 71 | 734 «'73%) 731¢ 74 | 7241.73% | Pad.& Memphis..3 wks Apr. 10,371 7,06 , , 
Sutro Tunnel.| 13% 1%!) 154 1%) 15 1% 1 1%; 1 1%| 1354.82 Pennsylvania ....March..... 3,278,186 2,603,068 9,306,313 7,684,531 
Union Pacific.) 8344 8334) 81 834) 8li¢ 83 | 82g 84b6| 843g 84%) 83 84 | Peoria Dec. & Ev.4thwk Mar 9,58 4,784 woercsoy . oSeeaab 
WabStL&e.| 304 Sire] 22, Ble) 2a B04) 80 Bibs] 20% Biv 80 81 | Philadel. & Erie..March..... 327,678 212,775 797.357 | 662,523 
West, Un-Tel.\ Wig 2008] 0734 100 | Wig 00 | O74 _H0%4) Hie HR 96 ose] Pllla. © Reading March.....1,457.322 L081.16% S886 tog ve oum 
* These are the prices bid and asked; no sale was made at the Board. Ports.Gt.F. &Con. March oe ae 17,882 Dee. stses... - cue eiee 
Total sales of leading stocks for the week ending Thursday, Renseolacr Me eee 156,560 96743 a4. 2e rey 
to Gate, wore as follows! Lae Phan Sade MNy 3hE00 8000, SONGS, tea 
€s Se t.L. Iron Mt.& S.2a w ay ; ; , ’ ,490, 
Rangefor | St-L.&San Fran.2d wk May 38,599 20,01 44,17 83, 
Sales of | Range since Jan. 1, 1880. | yoar1879 St.Pau) & Duluth.March..... 37,896 27,808 109,301 3,886 
Veek, te - | St.P.Minn.&@Man.lstwkMay 57,675 ...... 970,370 ow anges 
Shares. | Lowest. Highest. Low.| High | St. Paul &8.City..2d wk May 26,245 20,056 463,601 357,866 
: . Scioto Valley 2d wk May 5,003 4,37 100,003 95,79 
Canada Southern....| 81,450! 40 May 17} 74 Jan. 14! 4514) 7819 | Texas & Pacific .. April ...... 173,000 104,103 827.423 ........ 
Central of N. J.. .... 161,900 | 611, May 17| 9034 Mar. 8| 331g) 897% | Tol.Peoria& War.2d wk May 26,966 18,366 _ 472,967 ‘lane 
Chicago & Alton..... 304) 992 Jan. 2/116 Mar. 29; 75 |100%4 | Union Pacific ....11dys May 640,000 518,000 5,896,997 ete 
Chie. Burl. & Quincy} 2,814 115 May 21/152 Jan. 26 1111g|13419 | Wab. St. L. & Pac.2d wk May 235,727 138,599 3,849,768 2,694, 
Chic. Mil. & St. P....| 169,940 | 69 May 17] 853g Mar. 27; 3433) 8213 | Wisconsin Cent...lstwk Apr 22,044 15,338 woeerees ste ans 
Do o pref 2,695 | 99 May 10/10719 Mar. 29; 74%'102% | Wisconsin Valley .4th wk Apr 9,711 4,744 108,919 49,037 
Chic. & Northw...... 88,500 | 8712 May 11| 97 Mar. 31] 4958 9412 | ——— ; 
: 0 do pref. yt 9) oo 7 10% a Et ag ie * Mileage last year was 85 miles, against 147 miles gars * i 
ic. Rock Isl. & Pac. : an. 2)194% Apr. hange,— : rately active 
Col. Chic.& Ind.Cent.| _5.785| 912 May 11] 251g Jun. 26, 5 | 28 | “*Chamge ph mig eye yrentbone that there wail 
Del. & Hudson Cana!| 28,355) 69 May 14] 8633 Mar. 30. 38 | 891g { and rates quite s pc. iS even thoug i 
Del. Lack. & Western] 410,270 | 7414 May 14| 947% Mar. 22! 43 | 94 | a small export of gold in the next two months. The lea ne 
me, pence, Pt] 3758 | Gt, Yan 7] 75” Keb. 31) 34] Zois| bankers ate asking 4 96% for OO-days sterling and, A St fe 
Tllinois Central...... 830 | 9912 Jan. 2/110 Mar. 31| 79%4/100% | G@emand. Un actual pusi 
Lake Erie & Western ; 0 5 aon May - bpd 4 "16 1232 Cable pra are cage 4 ae 4 . ‘ on New 
Lake Shore .......... 99,23 an. Mar. The following were the rates of domestic exchange 
Louisville & Nashy.. 5,700 | 8648 Jan. 8/1641, Apr. 2 35 891g : +43 J ‘ > —buyi 
Manhattan .......... 7.250| 24 May 18| 5722 Mar.16 35 | 7214] York at the undermentioned — to-day 4 Say my a 
Michigan Central....| 37,905 | 75_ May 17/ 95° Mar. 5 73%| 98 | 3-16, selling 5-16 premium; Charleston—buying % p 350 
eee & TOK. eet aged ze on — - ms. Bt selling 44 premium; New Orleans commercial par, bank * 
orris & Essex...... ,0i8 |101% Jan. eb. 5 : . {a mi : j o—par 
Nashv.Chatt. &St.L.| 47140 May 18|128 Mar. 5| 3519) 83 | Premium ; St. ee 50 Soe oo “as te hicago--P 
N.Y. Cent.& Hud.Riv} 29,964 |122 May 11/137. Mar. 31/112 (139 | 25 premium, and boston 40c. discount. 
N.Y. Lake E. & West.| 344,259 | 34144 May 11] 48% Feb. 2) 211s] 49 Quotations for foreign exchange are as follows : 
Do do pref. 7,700 | 56 May 11| 73% Feb. 2) 371o{ 781s 
Northern Pacific .... 7,565 | 20 May 11} 36 Jan. 14716 | 40% MAY 21. Sixty Days. Demand. 
Onio & M —o 39°690 eK May 1 4415 Mar Tel “7a 3333 4 894g 
oO ississippi ..| 38,690} 2412 May Mar. 6 j a ta? : i London.| 4 853:@4 86 489 @ 
Pacific Mail ......... 99,495 | 2742 May 17; 62 Mar. 8/ 1033) 391s aud Weeinen sad wets dommmiaceed. 4 B1ise 4 857 | 487404 87% 
SR cdi ductue :piinol; simiied 168 Jan. 2/190 Apr. 13/123 [182 | Good commercial A .| 4821004 83 4851404 85% 
Phila. & Reading... .| 107,550 | 30% May 21) 72% Jan. 3)......|...... Documentary commercial ...............| 482120483 | 48544@4 85% 
St.L.Iron Mt.&South.| 40,515 | 3914 May 11| 66 Feb. 17| 13 | 56 | Paris (francs) ........ «.2.- cece eee 520 @5 18% | 5 1818@5 16% 
St.L.&San Francisco) 3,900} 254 May 11| 48 Feb. 2) 31g) 53 Antwerp (francs)............ .-.. ...--+s- 520 @518% | 5 1819@515% 
Do pref.; 4,100) 33 May 11) 60% Mar. 8 418) 6049 | gwiss i tll ete li RE aN pies 520 @518% | 5 1819@5 16% 
Do Ist pref. 900} 60 May 11) 8312 Mar. 9; 9%) 7812] Amsterdam (guilders) ............ ...... 40144@ 4033; 4014@ 
Union Pacific ee a 12,975 80 May 11 97 38 Jan. 19 5715 95 Hamburg (reichmarks) Pe Ne Pe ate OM 9472@ 95 9533@ 9558 
Wab. St. L. & Pacific 35,470 QR %y May 10 48 Jan. 27 ees ee Frankfort (reichmarks) Sa ene eh 9472@ 95 9538@ 9553 
Do do pref.| 95,075 | 5412. May 17| 725g Jan. 27|......|...... 1 ecrapne> egal 7 s 9533@ 95% 
, = Sey Bremen (reichmarks)..............-..--- 947%3@ 95 5 9558 
Western Union Tel..| 77,035 | 96 May 21/1162 Feb. 24} 88531116 | Benin (reichmarks) .... ites mater 9473@ 95 95 330 























* Range from Sept. 25. + Range from July 30. 
The latest railroad earnings and the totals from Jan. 1 to 
latest dates are given below. The statement includes the gross 


earni 


s of all railroads from which returns can be obtained. 


The columns under the heading “Jan. 1 to latest date” furnish 


the gross earnings from Jan. 1 to 
mentioned in the second column. 


, and including, the period 


Latest earnings reported.—. —Jan. 1 to latest 1 


Week or Mo. 
Ala.Gt. Southern. April 


f 

Atl. & Char. Air-L.March 

Atl. & Gt. West. ...March 

Atl. Miss. & Ohio.March..... 
ur.C.Rap.& No..2d wk May 

url.& Mo.R.in N.3d us Apr. 














ry! & ry" .-March..... 
\tch.Top. &S. Fe.4th wk Apr 172,500 


ecnese 1, 


1880 














1879. 


1 


880 


1879 














$45,344 $33,464 $199,801 $133,651 
117,030 94,436 321,426 254,685 
133,389 2,277,500 1,738,629 

910 75.806 (247,1 197,494 
38,841 341,824 1,212,327 935,182 
75,420 132,802 (194,244 364/147 
30,628 23,763 741,442 471,750 
49,123' 40,861 659,521 518/254 
31,625. 19,372 109,828 73,549 
409,189’ 226,378 1,003,702 611,483 
47,242 45,987 140,188 129/278 
374,000 1,406,600 5,018,539 4,832,729 






























































The following are quotations in gold for various coins: 
84 7 


Sovereigns........ @ Silver 44s and los. — 99%@ PS 
Napoleons ........ 384 @ 3 87 Five franes ..... .— 92 @- 92 
X X Reichmarks. 474 @ 4785 Mexican dollars..— 91 @-— 38 
X Guilders....... 390 @ 395 Do uncommere’l. — a7 Oe = 39 
Span’h Doubloons.15 70 @15 95 | English silver.... 476 @ 4 70 
Mex. Doubloons..15 55 @15 65 Prus. silv. thalers. — 68 @-— 9919 
Fine silver bars .. 1 1418@ 1 1458! Trade dollars..... — 9940 — 
Fine gold bars. ... ar@14 prem. | New silver dollars —99%@ pal. 


Dimes & 12 dimes. — 99%@ par. | 
Boston Banks.—The following are the totals of the Boston } 
banks for a series of weeks past : . 
Specie. L. Tenders. Deposits* Circulation. Agg-Cleat- ! 
: | 




































Loans. 

1 5 x bd "7 

be ,462,200 4,805,100 2,635,400 50,827,900 31,145,200 60,6: : 
April e': 138511400 5331'300 2340200 51,687,600 31,264, 50.6109 
* 19.. 187,758, 5,994,900 2,067, 52,671,100 31,221,900 68,005,00 
“ 26.. 137.923, 6,738,800 2,095,000 653,400 31,223, 4 & 
MO oe eee ee OOo ee ee ete aoe St1s8 100 66eemene 
Fe ** ] ), of] ’ , ’ ’ , . * 
‘ in: la ,242,500 6,733,700 1,688,000 55,151,300 381,093,100 64,342, fi” 


~ * Other than Government and banks, less Clearing-House checks. “ ' 
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May 22, 1880 
; ? 1 
ee 4 
Se oe aes Gane THE CHRONICLE 
the condition s.—The f . : : 
of the ollowing 
week ending at the oeieonas Banks of New statement shows BOSr 3 539 
encement of busi ork City for th ON, PHILAD : ; 
iness on M 6 ELPHIA i 
eens pete May 15, 1880. SECURITIES . Etc.—Continued cae 
. e . ) 
Capital. |t oans and —— poommmocter & sarwren au et ‘ - sk. | SECURITIZ | 
discounts.| Specie. | Legal Net dept’s leuvoke Nov sacs Phil. -* Bid. | Ask 
New York $ : —— than U.S Cuees- Rorthern of ed England... gg ath a * cam —_e., » CD., "23" -|-— 
York. ...00. 9 3 < ° a on. Norwich & ampshtre tees [-ses oe pm Pe ieee = 4 
Manhattan Co...| 2. ), 9,155.0 $ ( Worcest e| OF | 98 o 8 ps. o&. “ j 
2'05 .155.090| 2, $ Igdensb. CF... 6 crip, 1832. ens | Sf i 
Merchants....:::| 2090000) 7.1900 Pigetoo| $ae0n8 Booool ads ocs | Ql4,Colon sf L Champiais’)'26 |x do vonels 1, 6p id] 86 9) 
seeeeee 2, ks ty v a 1. 427. A A FP ° Pp 19 1, i 
aeerion peageantsd 1,: rye yet b} «817.400 Vester 400 | Dortiand Saaue b Posten a do cons. mm 7s, re. 19tl of soe [IB 
oniz.......... 3, aera © Saesl takaee aewaen, . SELES Palla , Palace Car ortsmouth ie 106 oe ee ee *ligg (19% 
_npwgorapanan > 31997 167.700} 4 800) 3.593°190 ’ om Arecnee...... ™ con do imp. m. 63 ef astches ¥8 ‘ 
rradesmen's. 000,000| 3, 15°30] 4.364: 35:000 5.345.200 1.166 Wesmetin pineal mee "| Bag) 2434 a4 7, 108 tai. 2-|-222 | 
ELS Hy 3,053.40 , 152, - #,529,00 537. Wo ac usetts.. P é 78, RE ee 60 
Chemical... 600, L687, 100 201,000/ '3i'so0} 1's16's sane RO 6 Sates... 115/118 hil. ah Coaléiron np ag Ra a } 
meric BO) tiie) Bt gion] ere) "on: | Penne te G eupeiia.| |" |poe'tiigteatleea | i _— 
300; yey 74.4 220.000) 3.207.  Beersee na. 58, gd, | . ‘Pitts.c . & Balt. 68, °84....|_... 90 i 
, fechanics’ TY. > 9 ] 447 ne 574,400 04 > ) 3,207.86 ~ eee d nt. reg. or 8 Cin. &St. 8, 84... 
‘ re > “ ) Zz P 0); 3( ) ¢ ‘ , 0 6 4.5 0 38 ur., : *e¢e L. 7s, Cc see i 
greenwich... 200,000, “96u,000 65,900 56,800 542.000 79300 | 2° 38, CUFs FOE ia, veves[enre (200) lemastkin VE gt 1906 11544). Rea 
Beventh eea'fn rs] | , 2644-800 921.400 255°100 9 000 aoooee do = 10. We a , 1892-1902! 11414 gs ‘Stony Cre & rg aflgt go 109 |... 

e of N. York. ‘ ) 10K & ”) ” ; ’ o% QR “ 86,700 o'r dao ae 1 eg., 1<77-’82. Ol ees 's reek lst m 7 h4 4 103 138 a 
American Exc : 800,000 3.320.( (0,300 1 Q’¢ »} 2,146,300 a2 400 do -25, reg. ”1982- 92. 7 ms ~ eee unb. Haz. & W. - 78 1907.. cease ‘ 
Rieasarce...-....| Beouoe pine cool B.aDr't eaetl woes — Philedelphia, E lane, reg.,1879 1084¢ | 109 ‘Sunbary & Erie i jem ie wa wee | 84bg ; 

ereant Sr] Peoo'boo! | 5:221:700 5'205.400| 1.4 ‘000 10273 630.000 do. 6s, old, reg...... Tg Be Wome & Fes tans Mawel. (he 
Pacific... 1,000. 5.221.700 609-400) 202'S00 {0°273,000] | 450,000 | do Gsm. me a ea | ea ne, tet m6, 1908] 100 |... | 
Republic ......... 122'700| 2.196, 20.500] 316. 4'066'5 Onn  re'1395& over|... 119% | ine G-1903} 93 fo... 
Methare 2227.27) “Seeoool 196,900]  268'400|  217'800] 2 02001 7st00 | Alle do 48, various Besotaese|-—or 1 ‘Unton & Titus. is ge sis 195 Bs 
bead 50, 5,460,200) 824.200 217,800) 2.013.506 79,100 Allenheny County 58,coup...|_ .. 105 Wan ted N.J. ra Dngeingy” 78, '90.| ... | SB 
Pere ec] SB00) Rt oe 717300) Bos"200| 435.200] ‘as gp | Pesbure 48, coup. 196 |" |-s-- | West Chester cons Th heen (Ta pea 
sii) |i RARE] es) tas) Lee is | Brees eit. | wer uate ona | 
Metropolita *abiry 500, 2°657_00U 226,600 000} 1,920.6 , s,eold,reg... ...| 2 do he done a 933)... 1108 
iit "] 9,800,000] 1.155.000] 2.2800 Seer merece iio 78, Te, Wier te, Go: 287. do datmites Re 120 | 
a aaa a a } ¥ by 4 c . 0 233 500 6 ‘000 10° ’ J 441,000 ? apt 6s, reg. and cou 4 106 cree Western P cons, Ga’ “" ee cos ; 
ca nip : & 23] ’ ve 25F S > i 4 VU D p.. . Tos ae. 6 : vibe Rats °ee 
. Nicholas...... 2512.5 137.600 4-4 | .723,900 45.000 Cam xempt, rg. & cou r Sen = 8,cp.1899|.... |1 F 
hoe iuentiiar.:| S00;000) S589 471.000] "36(600] 2.014.800 1800 so gran srs SLES ueaan AA EINER, "Boye 108 |. i 
ange 1 ’ a 53. Ss 75,1 ae es j 443, eeee-frose A thet bs ela 3 
frlenal ieebis 1'000° 8.940.100 * 5,000 194. 00 999.200 450'000 Delaware 68, ¢ » aes © coup.|.... |195 pow tek & Dela, 1st 6s, » TE.,"86) 82 |... : 
tal..........| 800; "058,600! 1,124;800] 222000 3,685,700| 400,000 | HatrisDure City és, coupon ..|.... 19g || Lebigh Naviga. m..6s, rer. '8i| 10684)... : 
aporters’ & Tr.| 1: 1.520, 46 eal sexo 510 800} 4.6 rst wp ,coupon..|.... } 7.” - ort. RR., re “oe a ay 
sg r..| 1,500:000| 17.428-100| 4.447.400 S350) 1851.00 — Ee ee do mace ea a line — 
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. 6.. 273, 10 ve 52,31 0.700 . Vinee ) 6% ~ < "475,700 P= ’ 34 ay gation. xis sb esis eeee Pittsb. J 07 
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Botton & Lo 6s. . oe ass ass. RE., 68 ee eceec Oo 2d m 7 16 ittle Miami m. 78,'88+ 105 eee 4 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be 
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STATE BONDS. 
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*Pr.cesucein & + And accrued interest. 


+ No price to-day ; these are latest quotations made this week. 
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Rensselaer & Savebos a LS -+/§120 brtgege 7s, 1907.......... 1 tes oO 1st consol. 6s .| 9249|| Brie & Pittsburg—1st m., 100 1105 
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Clim reg hd J. Land Imp..... on00] vooell Demet R. Grande—Ist,19 1906 Gi 94 po x do. Ist Tr't Co.ctfs.ass,| 80° | 8i Convertible b epaiaineis 3h} 5 
& nso a on yal Oo d.. ** e@ees ie) a as eeee eos! |  fe* £2202 Ve eee oe aN eeeeeeeseese 
Dumberiand Coal &Iron....| “.,,| ©, || Sd mortgage, 7s, 1888... Ee gg] SUVaeTat sce i Se ae Bey serena cic heat 70 |" 
etn | ag ea gis") [72:1] Sep morseses. & toes | ieee do od gtd 7s, 08/$1028()1085" || Sd mortgage... ......-.-., 42 
Gold & Stock Telectanh. $15 } ....1] ist gage, 7 "1920... 1 zn Phil. & Kead.— St. Jo. Oe Western stock.. 12 | 17 
eel aa ra sineenaes mS Bee tng ol pate -| 119 /11936)] Cons. coup. 68.............. wees! see||St-L.& S.E.—Cons., 7s, g.,'04| 85 [100 
omestake Linea pabawenne Siz $3°"|| Bur N.Y & E, ist mm. 1916| 123i. 119 Registered 6s 6s iol. psy evee]’ sane St.L.Va a. —istm ie oe 
Leadville Mining. «.......... ee 222] BY ReWn2d.con..6s; 80 8914 yee pee tered 78, WIT. 22277| 22] II] }south Side Cl: E)— —lst mort, _ 94 108" 
ne alan Ee ae do 2d,con..f-cp i At 12 -|| Improvem’t, coup., 6s, "09 ....| ....|/S0uth Minn.—1st m., 7s, ’ ie 
oo - ae! tO ten ie Sane Gee 1068/1067 General, coup., Gs, '1908...| #85 "** ||| 1st mortgage, 7s (pink)....| 105 | .... 
Mar lana C ] Oo pref. eee e@eee Hous. & Tex. GC —Ist, m. = tg 10844 110 do do s,l eevee ece Extension eeeeeee 95 
Moree woh ney (hae pesgescetcooses io 2 lot want. Weak. tie. 107 Inc. mort.. coup. “ i. BEE ° Segal’ “dae vieslom i iemameien ort—%s.. 105 
NY pe eh pr TOP aris Bhi Ist mort., Waco & N..7 ao overly 6 Deb. mort. — 68, ea e+e+| ...||U. Pac.—South Branch . 95 [102 
Ontario Silver Mining 3 33° 2d C., Main line, 88......... ..-|10936||Rome Wat. & O i64c! 5672 
eveces Zz. —Co n. lst. 567 é 
Poanssivente Conk PE lose: Pa Waco EN evcccecee | :] ggia|| Sted. lron Mount’n—ist m, 1:94 118° eae Securit " 
eat Palace Car $111 é D we ge theme pe -Ist 116i 108 Aseagen oe. ‘ist mort... 10416 105° STATES. 
rr toot it aA a : 11 | Cedar ir. & Minn. ist mh. 06 one ure & Fulton, Ist mort. 10534' 106 } N. Carolina.—New 4s........ "1 | 6 
silver Clit Mining. 222272.| 24) 8 | Ind, Bi'm & W.—Ist, pref. 75, 11634 177" |/s¢. L. Alton & T-He-dst m. 16 2 Se. a5 $8 (g00d)} $ htp 
StandaraCons.Gold Mining} 29°| ***’ | 2am os. {8 1000... 6034 ‘+++! 2d mortgage, aay $110 | T exas— 66, 1892... * M.S. +108 105 
ange Prices. Int. & Gt. North. Pay A: eid 98 | $8 elleville & So. Ill., 1st'm,| #..--. 16 7s, gold, 1904........ & J.) +112 [U3 
moira rae —_ tbe P i te ieiines ’ 4|'St. P.& Sioux C.—1st “1919 ig 102 || Virginia—New 10-40s 39 | 41 
— it . Ist Tk.b. 1919! 107 ..-.l! Mich 8. & N. Ind., 8. f.. 107 St. P. M. & Manit’a—ist, 7s. .. /110 Past-due Tada 
rio—ist m...... +++) 38¥4)1 CO} 7 “ 10734 oe 2d mort., 6s, 1909.......... . iT 20 
B . guar on 6 hau, SOR Beit ants ove, & Tol., si , sink. sins 4..../112 Tol. Peo.&W'— zonnenpese State coupons.) 10 
ur. Ced.K Pe —Ist,5s; 91 | 914 Cleve. P’ville pew bon nds. ace legs Pur. Com. rec’pts, Ist,E.D/ 127 ‘ous Vieninks daemons Yes aa Fr 0 
Iowa City & saa Tat, 8, guar2107 | ....// Buffalo & Erie, new Se ii?” _ ist mortgage, W. D....... 126 (128 Oo Seemed coupons...) 1" 
Central a nnd point nae «4 $7 Buffalo & State Line _ Es os —— on iv eeeeeeereees eee eee RAILROADS. - 
Chesap.&0.—Pur.m'y fund) 108 | '..|| Det Aton er take sesioe8| 22223 Istpref, inc, for consolss.| —=--.| 220.|| AUMRHE RS Geige Ceoeeoie | 108. [8 
on os. 20 es B, int. def.) 638 nhs Lake Sh DB i wig} oot Wabash RR.— antic & Gulf—Conso 1 13 
‘ency, int. deferred) 36 | 37 Soe a eons oe liosisl| Mott. 1808 "%......... eél age 08 Tee ee 
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Binking finda cc-(sua"| “|| 90 coms. comb, Bd) 218 Asst Li extra coup] (90 | 2" |imeumerengey ficcaecn| 3 [8 
foe ei 0 | gut aac ig HG, Baeene n ig" Basten £ deonain 6c) 98 
0., lst m., mar $113 EF) ae * manda a 7s 10208)143%4 onsol. cony., 7S.......... 9514) 964! Tenn Va & rts 109% 110 
St. L. Jack. & Chic. Ist m. “a0 | ae Cecilian Branch, 73....... «2/1034 ee ee ee m.,ex cp) 106 100 || Stock............ ned a 
- piss, Riv Bridge, st,s.f,6s a iy “Brie & &. Decatur, ast, i. 1 10%4 wre Q. & Tol. Ist. 7s. °90.0x Pri : a7 007 Georgia RR.—%..........++: | 116 j119 
"0. De £SO- p.c., lst m) 116i 11044 | Ta Wf hapa mp a = | 69 bis teste asel 01 ol Ree 105 i” 
Sa sinkine fund: ohunéeeoet 2216 1 34 ‘Manihatian Beach Co, in op... 1168" Ry ei & Nuples, Ist 7s} ...-| «s.. croenvilie &C6i pe te 
Chic. Rk. i ee ase N.Y. & Man- Beach Ist 76,97 $105 "110 L.K.C.&N.R.E.W&R.%8/ ..../107 |) “78 105 | ssw 
60,1917, registered” 7) U1 Marietta & (in cet ena Omaha Div., Ist mort., 7s} _..../110 || Mae ide Aug.—3a, endors. 100 {110 
-. ok. o Routes — paste g:'| gas: [118 Pee Gene abeeeeiee ee 109 | Clarinda b.. 6s, 1919....... t....) 95 Memphis& Cha’ ao. enters wai 100 104 
Central of NJ ist + Bos, ~y 96 | 9616 | Metropolit’n Elev—ist, 1906 wi 101 St.Chas.B dge, ‘ist, 7s, 1908; 10644; ....!| 24. 95 | 100 
Ist consolidated...........) 08) 707" eo yh Bee | 1914 OLN Say s coup) 118 */114i¢ BOCK re eaereenigs| 88 fs 
Convertible. assented./ 10334 103%)! Equi) wetes heath 1064s |2083s|| "1900, registered... ---)-| 113/114 "|| MaSsis ssissipp) ~pRy arg 105 107 
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fo er. Ae] P.D.1898 ech aa mememmnnomes Ser senanee es *ioe| 777") [nd’s Dec. & Sp'd, 2dinc...| 60° | 68 || "Sa mortghre: te. m= OO) Te Te 
{st m.. 7s, $6 1d. R.D--1002| 11846 113% | 6s, subscription. ..-....... los" | ....|/Int.& Gt. Northern—2d Ing] ....| 70 || Rich.& Dane-ist congoi,,63| 102 [104 
etm & Mee pir A) NYC e tinal stim. op) 1a |) Take Krieg W'nsinertac oe! 90") $<) Saath: Ga —Conv., 7s, 86.| 107/10 
ust me» £ & DB, 1800........3109 | 2.2.1 Huds. R., 78,2 mats! 11196 1 ial Eaton Mon ae ee $5") | Oh es ia 103. |) 
Gon. sinkine fend. 166k 11536 '116 Canada South.. Ist. int’ 44112 | Mobile& O.—ist pref. deben 69 | 7 oe oes 10 |B 
n. : nking fund, 1905...) 1! outh., Ist, int. g.} 88%) 89 OO a nc.0dcs sckeasesbaee 024s 
2d mo ge, , 1884. iG4y nei ew - wes = m., is coup. . $124 ee ‘ pref. one MITCS. wc ccce os 7s, 1902, non-enjoined .. ae 
m., 78, L.& D.Ext..} 128 ; Cer i ee 8S FORMAN ** on-mortg. bonds..... gene. 
R..west div. Tet Ae is ee = ¥, Blevated~ ist, 7s, 1008 “M18 as N-Y.Lake.&W.Inc. ost ssicl Bz: (| eet Ale. —lst mort 8s... "| 308 
Sian’ Ohio Central—Ine.. 3 43 45% Western N. C—let m., 7...|_97 


§ No quotation toeday; latest sale this week 
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Bank Stock List. 
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Gas and City Railroad Stocks and Bonds, 


(Gas Quotations by George H. Prentiss, Broker, 19 Broad Street. ] 
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Insurance Stock List, 
(Quotations by K. S. BarLey, Broxer,7 Pine Street.] 


CAPITAL. DIVIDENDs3. 


‘COMPANIES. 
Last Paid. 


ee°,-@eeee @ee 





* Over all liabilities, including re-insurance, capital and scrip. 


includes scrip. 


City Securities, 


{Quotations by DANIEL A. MORAN, Broker, 27 Pine Street.) 











J 
Gas ComPANrzs. Par. |Amount.!Period. 
Brooklyn Gas Light Co........... 25 |2,00 )}} Var. | 5 
Citizens’ Gas Co (Bklvn) ....... 20 |1,200,000! Var. | 2 
do bonds.......... 1,C00 | 815,000) 4. & O.| 7 
in ctitentdchianisbiderencns 50 |1,850 000/¢.a@A./ 3 
Jersey City & Hoboken. - 20 | 750,000)J.&J.| 7 
EE sv cdbsbedsetessecssee<dvte 50 |4,000, J.&J.| 5 
Metro polit aceceet” digas y= 2,500, M.&S.| 5 
certificates........ Tr. 11,000,000;M.&8.| 3 
Mutual, Bi Wibbdeviccdsdstice ««e-| 100 |5,000, Quar. | 1 
° BEES. ksncsocans 1,000 |1,000,000/ F.& A.) . 
Nassau, Brooklyn ......0. ss... 25 |1,000,000| Var | 
+. 4 acrip...... sesel. Vie 700,000|M.&N.} & 
New wee es| 100 |4,000,000/ M. &N.| « 
Pople's itis webbniis 10 |1,000,000/ J. & J.| § 
do bonds. .| 1,000 | 300, M.&N.} ‘ 
do do certificates.| Var. | 3¢ * J.&J.| 
Central of we NEE endvens amen 50 y F.& A, f 
Waaaes - . nen, Gee h hens ooeunes? 50 | 1,000, Quar, 
hedaee Var. |1,000, J.& J. 
potent Nediednes 100 |1,000,000|M. &N.) ‘ 
eénd peccccccccces Oe IONE. cteces 
WERE anceces cose ay Gave 750 000 M. &N 
Fulton 7 Municipal SR ORS 100 {1,500,000/.... ... Panos 
Bleecker St. SI Fult. Ferry—St’k 
Ist mort 
Broadway & Beventh AV.—St’k 
Ist mortgage 
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Bonds 
Rate. Months Payable. due. 
New York: 
Water stock.. ..1841-63.| § |Feb.,May Aug.& Noy. 1880 
Croton water stock. 1345-51.) 5 do do 1890 
do de 1352-60. 6 do do 1883-1890 
ba Aqued’ct stock. ay 6 do do 18&4-1911 
% pipes and mains.. q May & November, (1884-1900)! 
reservoir bonds..... 6 Feb., May, Aug.& Nov. /1907-1911 
Central Paik bonds..1853-57.; 5 do Fo 1898 
do ao .-1853-65.; 6 do do 1805 
Dock bonds..... inane aed oy 7 May & November. 1901 
.- c¢easadeaneons “75. G@ -b- 2% ‘eeengecess 
Market stock......... 1865-68.; 7 May & Nove'nher. (1894-1897 
Impr>dvement — . 1869 6 do 
do 2. 1889.| 7 do do 1 
ara ag boune var. . g , os Pes ee 
——— imp. stocK....... var. te) 
ae Reger var. ? do do 1882 
New. Consolidated sees aeee 6 g. January & July. 1896 
Westchester County.. 7 do do 1804 
Consclijate ee “veuieeusseesss. - 2 Qua~terly. 1984 
ASBOS TNC3E. .cccccscrce oo eve 5 May & Novem er. 1884 








rQuctations by N. T. Bexgers,Jr., Broker, 1 New St.) 
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—Lovai iw -r’em’t— j { 
aaity bon iniens 06.0: | eseeened > a Ja ivary & July, “80-1883 10 
do se@nee ‘@eeeee "a do to CHI e z 7 
Park ponds. pameee a adie 7 do jo 1915-192 
Water loan bonds.... .. 7 do do WO0-192 
Bridge bonds. *ee-reee @8 eee q do do 1904-18 « 
bray Bh soem eed: enewee a 6 ac do 886-1] 104 
City ececcce ‘ ’ i . ~ i 881 pat hoe 
ee eer ee ‘@e a * ovem T. = -*»S a3) 
Kings # Uo. bonds. ne tae FF 40 io |1880-15 S5'114 
eeeeeereereeeee . § Januar & ul - i 24 
ut ssn ge Seostemrtp eereeaee 6 do xf so, , 1907-1910 iS 
Sai Beookign bonds flat. \ 





{Quotations by ©. ZABRISKIE, 4; Montgomery St., Jersey City.] 





Jersey City— ; 
Wa a en ,long.. *seaasns 


’ Bergen bonds........1 





Janu & July. 18S 416 

JannarY & Sety. 1890-i 902 
J.&@J.andJ&D. 18¥?-¥4 4105 
Jatuary and July. ; 
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542 (Vor, XXX. 
: : | 878 1879. 880. 
Zuv £ stir)ents lL, 2 eee $199,371 $168,735 $211,531 
‘ BoE PID, os cccccrbaseoccess 439,114 437,098 412,666 
| AND WOU COMI, 6 cccccn coccaccvbsn 146,225 125,478 61,21 
STATE, CiTY AND CORPORATION FINANCES. Total freight.............. $784,711 $731,312 $785,408 
im NN Rear nin ss eigenen dietitians $28,664 $29,630. $32,041 
THE INVESTORS’ SUPPLEMENT. Express and miscellaneous... 8,439 36,871 96,629 
ESTORS’ ; is issu r Total earnings................ $1,013,712 $997,718 $1,169,524 
The Inv _ Su a is issued eve y other month, and Total expenditures Gil bnewide "727.700 659,325 766,448 
the next number will be published Saturday, June 26. <eacuionian 
Net earnings. ............. $286,012 $338,392 $403,075 
NY i y Average miles operated* ..... 231 275 367 
IN D EX SIN CE APRIL SUPPLEMEN f. Gross receipts per mile road.. $4,388 $3,628 $3,809 
The following is an index to all reports and items heretofore Expenses per mile road. sarees 3,150 aes? SAe 
: : N vet receipts per mile road. ... oe gare : 
published in the Investment Department of the CHRONICLE Serah cipunan te anc. 71 50 65°00 asd 


since the last issue of the INvVEsToR’s SUPPLEMENT; annual 
reports are indexed in black-faced type : 








pees aoa  . ae 463 | Louisy. N.Alb.& Chic.434, 466, 519 
po tne oak ow seats ma See, tt Louisiana State Bonds......... 493 
Atlanta arlotte Air-Line..432 : 
Atlantic & Great Western...... 465 | Manhattan Beach Co.......... 493 
Atlantic & Pacie: sn. dp Sah ae 
Augusta & Knoxville .......... 493 7 h edheng PM. wccrees . 
Metropolitan Elevated......... 519 
Baltimore & Potomac ......... 493 | Michigan Central........ ...... 91 
Boston Hoosac Tunnel & W.... 493 | Mil. Lake Shore & Western ....464 
Boston Water Power Co.... ... 464 | Minneapolis & St. Louis........ 432 
Burl. & Mo. River in Neb...... 518 | Mobile & Ohio.................- 434 
Cairo & St. Louis............... 464 | New Jersey Midland........... 519 
Camden & Atilantic.... ........ 518 | New Orleans City Debt. ...466, 494 
—_ SS 433, 518 = Se = pre pra See — 
ECS EE Ee ..-. 518 | New Orleans a : 
Chic. Mil. & St. Paul....... 433, 518 |N. Y. & Texas Land Co........ 518 
Chicago & Northwestern ..433, 493 | N. Y. Central & Hudson River. 494 
a « ——.. ieuinar‘w ante 433 = e ged . N ve yentebue ro 
hicago Pi iiceteccesone 518 | N. Y. Lake Erie festern .... 49 
Chic. & Western Indiana ...... 493 | N. Y. Ontario & Western....... 519 
Chicago Rock Island & Pac... 465 | N. Y. Penn. & Ohio.... ........ 494 
Chicago St. Louis & N. O.... .. 465 | N. Y. Stock Exchange..... .... 519 
a - DC. <cnrbbmes eee 465 | N. Y. Woodhaven & Rockaway 494 
ae 465 =: 
Cincinnati Hamilton & Dayton 465 ae. = iL. Champlain ..... os 
Cin. Wabash & Michigan ...... 433 | Obio & Mississippl ............. 
leve. Col. Cin. & Indianap.... 518 ah & Elizal i 
Col. Chic. & Ind. Central....... 518 — oacem & ~ .* nen town ... 43% 
. _ ‘S | Pennsylvania Co............... 431 
Connecticut Western........... 465 Pennsylvania RR... TIRES 434, 494 
» Wichi am Peoria Decatur & Evansv... .. 4 
Delaware & Hudson Canal” $13 | Philadelphia & Reading. ..434, 494 
Delaware State Bonds 493 | Pittsburg Titusville & Buffalo. 519 
Denver & Rio Grande......... 493 | Portsmouth & Dover........... 519 
Dubuque & Dakota....--....... 493 | Port Royal & Augusta......... 466 
Flint & Pere Marquette....... 518 | Quicksilver Mining Cu......... 466 
Framingham & Lowell......... 493 | Quincy Missouri & Pacific ..... 467 
Georgia Railroad...... ........ 434 | §t. Louis Iron Mount. & So..... 434 
Georgia State Bonds........... 465 | St. Louis & San Francisco..433, 519 
Grand Rapids & Indiana. ...... 463 | St. Paul Minneap. & Manitoba. 51 
Grand Trunk of Canada ....... 517 | Savannah & Memphis.......... 167 
> ae . ade en 7 ee wecces Prt Schuylkill N avigation OO: se 431 
Green Bay & Minnesvta....... 518 a Gity & Bt. PasL REBRBE: aaa 
Greenwood & Augusta.... .».. 493 | south Carolina RR.... ...494, 517 
Hlousatonic............ bb cesant 464 | Southern Minnesota. ...... 433, 467 
Endianap. Delphi & Chic... .. 434 | Sutro funnel ..........-...--.-. 432 
International & Great No...... 518 7. coset a —— reseewee rood 
‘ity F.S. ; , 465 | Toledo Peoria arsaw ...... 
iar tii tawtencs ak Be - 519 Township Bonds.........-..-.- 467 
Kan. City St. Jo. & C. B...466, 519 | Valley, of Ohio........ ........ 467 
Lake Ontario Southern...434, 466 | Virginia State Finances........ 454 
Lake Shore & Michigan So..... 490 | Wab. St.Louis & Pac.434,494, 520 
Laurens Railroad.............. 434 | Wash. City Va. Midl.& G.8..... 520 
Local Indebtedness of Ohio.... 466 | West Jersey Railroad.......... 431 
Louisville & Nashv........ 493, 519 | West Side & Yonkcers...... .... 454 
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ANNUAL REPORTS. 
Georgia Railroad and Banking Company. 
(For the year ending March 31, 1880.) 


The annual report of this company is very promptly issued. The 
President’s report gives the following summary of the income 
from all sources and manner in which it has been applied, with 
the figures of the previous fiscal year, for purposes of com- 
parison : 


























Receipts— 1879. 188 

SOR TRE Aa earre a Ae eee $338,392 $403,075 
pitti <bean didn etenchees 12,633 21,4 

MM vccivectvicdseckstcdone 32,0 32, 
ideineetagittmhadvidhense ss 8,936 14,893 
Ct cinch ove? immedsesbeca ee nS rs 
rent rolling stock. ............... 13,500 18,000 
coupon account......... ........ 80,500 110,000 
DCnrecdnensicvens shenehees 16,059 8,513 
AM Re ck thilis con Kueans gi dasawasadeedt $506,522 $607,919 

Payments— 

A EL ee Ree Ne $252,000 $252,000 
Paid interest on bonds this company ......... 82,235 93,530 
Paid interest on bonds M. & A. RR............ 51,777 39,220 
Paid interest on bonds W. RR. of Alabama... 93,080 83,260 
Paid taxes, legal and incidental........ ...... 23,305 17,645 
TE enhance 4,124 122,264 
i al $506,522 $607,919 


The interest paid on Macon & Augusta bonds was paid as 
endorser, and is charged against the purchase of that road. 
The excess paid on coupon account by the Western Railroad 
of Alabama over the coupons for the year reduces the deficit 
on that account, charged against that eompany on previous 
years, from $124,280 to $97,540. 

The following table gives the gross and net earnings of the 
road and expenditures for the year, and also, for comparison, 
the same for the two preceding years : 

STATEMENT OF EARNINGS AND EXPENSES. 











For year ending March 31— 1878. 1879. 1880. 
Local passengers. ............. $154,993 $175,159 $227,057 
Through passengers .......... 36,902 24,744 28,386 

i idticndatidhuskkedsecadsie $191,896 $199,904 $255,443 








*Earnings and expenses for 1879 include those of the Macon & 
Augusta Railroad, 76 miles, for seven months, averaged as 44 miles for 
twelve months. 

The report says: “The experiment of reduced local pas- 
senger rates has continued to give the most satisfactory 
results—the increased receipts from that source being about 
30 per cent. Part of this is doubtless due to better crops and 
prices, but an examination of the last reports of neighboring 
roads somewhat similarly situated does not indicate that any 
of them have enjoyed as large a proportionate increase as our- 
selves.” 

MACON & AUGUSTA. 


‘‘The last annual report explained fully our relations to this 
road up to its date. The proceedings then pending were ter- 
minated by decisions in the Supreme Court in our favor, under 
which decisions the road was sold on the 2d of March last on 
foreclosure of the second mortgage, and was bought in by this 
company for the sum of $50,000, subject to the first mortgage 
bonds, which fail due in 1887. The second mortgage bonds, 
$370,000, which fell due in July last, were taken up by this 
company and were charged to a new account opened upon our 
books, called Macon & Augusta Railroad Purchase Account. 
To this account also all coupons of this issue previously 
redeemed by us, and all other expenses of the purchase, have 
=o been carried, making the present total-ef this account 

506,162. 

“The first mortgage bonds on this road, $400,000, do not fall 
due until January, 1887. We have taken up as endorsers on 
$300,000 of this issue coupens, tax fi. fas. and other prior liens 
to the amount of $241,963, which amount we hold in a separate 
account for the present, being, with interest upon it, a prior 
lien upon the M. & A. Road, in case we should find it necessary 
to foreclose and sell under the first mort age at its maturity. 
But for this contingency this sum coal: also go at once into 
the purchase account as above, making it $748,125. The latter 
sum represents what the road has cost us to date. During the 
year vast a large amount of work has been done upon this road 
in filling trestles, reducing grades and rebuilding defective 
masonry, details of which will be found in Roadmaster’s 
report.” 


WESTERN RAILROAD OF ALABAMA. 


“This road has fully realized the favorable expectations of 
the last report. It is now not only self-sustaining, but has 
begun to refund us rapidly the amounts formerly advanced to 
it. During the past fiscal year it has paid its own interest and 
refunded us $26,740 on account of coupons previously paid for 
it, and has also paid us $18,000 for rent of its rolling stock, as 
explained in last report. The progress of its business promises 
even better results for the ensuing year, as may be seen from 
the following comparative statements of its business for its last 
three fiscal years ending August 31st, and for the seven months 
ending March 31st : 


: : August, August, August 

For 12 Months Ending. 1877. 1878. 1879.” 
nc cinco tennnecns $467,597 $544,107 $579,492 
Expenses—Operating............- ' 352,336 345,651 360,524 
- PR Ch otdbnuctew anes’ 14,736 21,803 34,973 
” ineceuss waecomnss 367,072 367,454 395,498 
ci cnn coke Buses wbeewe 100,524 176,652 183,994 
Receipts per mile of road........ 2,800 3,258 3,470 
EN St en ai 2,198 2,200 2,368 
Net OE I TE ee 602 1,057 1,101 
For Seven Months Ending. a” ~~ —_~ = 1, 
NE DUONG, 4 isn wdcvdoenesscaness $387,108 $397,691 $454,349 
Operating expenses............... 218,250 213,193 229,072 
© AAR RG SEI ONS NAPE BE te 19,756 28,792 18,528 
I, COs cniccdsvccnaces. asecnacx 21,000 21,000 
cnékideddniadedincondeks 238,007 262,946 268,601 
Ei tiisad<tedcctekecaovendeneesaeetn 149,101 134,744 185,747 


ATLANTA & WEST POINT, ROME AND PORT ROYAL RAILROADS. 


“Our stock in the A. & W. P. R. R. Co. has paid its usual 
eight per cent dividend, and that in the Rome R. R. Co. has 
paid ten per cent during our fiscal year, against six per cent 
paid for some years past. Both roads are expected to do as 
well for the ye ear. Both the business and the condition 
of the Port Roya ilroad are gradually improving, but no 
revenue can be derived from it for the present. The ultimate 
value of that road will y Seat upon the possibility of a large 
export trade being turned through our Southern ports from the 

est to England and other foreign countries.” 

With a view to test the practicability of this, the company 
has to join in the erection of a small elevator at Port 
Royal, and it ts honed to have it in operation in time forthe 
next year’s business. : 


NEW ALLIANCES. 


“The new: business for our lines, however, from which we 
most hope for early results, is the direct business between the 
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fine steamer lines now in operation to the ports of Savannah 
and Charleston, which are also being rapidly increased in power 
with larger and faster steamers, we believe it possible to make 
as good time from New York to St. Louis, via Charleston and 
Savannah, and over our roads, as is being made by the all-rail 
direct lines from New York to the West. And, as our pro- 
rating distances are as short, we believe that we can secure a 
very considerable increase of business from these quarters. 
With this in view, close alliances have been made between this 
road and the South Carolina and Central railroads and the 
steamer lines from Charleston and Savannah to New York and 
also with the Louisville & Nashville Railroad Company and 
the large system of roads under its control. The alliances are 
not exclusive, or intended to discriminate against any others of 
our connecting lines, but are simply to co-operate harmoniously, 
and as one line, in a concentrated effort to secure a portion of 
the great business between the West and East over our 
respective roads.” 

he President, Mr. E. P. Alexander, closes his report with 
the following interesting table, showing for each of the past 
Six years a condensed statement of the net earnings, income 
over all charges and dividends declared : 








Net earnings Excess int. Bal. avail- Dividends 

of road and overine’me able for actually 

bank. frm. invest. dividends. declared. 
1875—Amount........ $458,303 $165,097 $293,206 $168,000 
1875—Per ct. on stock 6°90 4°00 
1876—Amount........ " 559,359 205,425 $353,934 $336,000 
1876— Per ct. on stock 8°42 8°00 
1877—Amount........ 513,365 174,710 $338,655 $294,000 
1877—Per ct. on stock 8°06 7°00 
1878—Amount........ 296,627 126,080 $170,547 $147,000 
1878—Per ct. on stock 4°05 3°50 
1879—Amount........ 351,026 84,895 $266,131 $252,000 
1879—Per ct. on stock 6°34 6°00 
1880—Amount........ 424,513 72,387 $352,126 $252,000 
1880—Per ct. on stock 8°39 6°00 
Total for six years.. $2,603,193 $828,594 $1,774,599 $1,449,000 
42°20 34°50 


Vicksburg & Meridian. 
(For the year ending February 29, 1880.) 
The annual report sums up the results of the late fiscal year 
as follows : , 


$424,389 
295,002 


$129,386 





Net earnings 


From which should be deducted for— 


Fe ile a i i ae El A TE EA SE $3,036 

I hha cick Jdcbsk wpa dbcduccedandhetndedssiecethsues 13,861 

Washington Street Bridge. .............2. ...cecceeceee 4,912 

ES chit dcinidicimemsuniinw chtcennt}uaaaneaneawnes 288 

i naka s ueedemenanennee 9,471 

CE INO ee cccccccudvc Sethe cccsccesacese« ,609 

WO ils Sliidcivdce sdébvt petivevlice cétidasds ivrcsvsiscedein 14,389— 48,570 
Pe Ue EE GIES OE, io nndgovacer, ttenstcecnatnsonnns $80,816 

The earnings were increased... ... 2... ..cscce ccccccccccccccccccce $95,213 

The working expenses were increased............ ....---2se00-- 35,862 


The President remarks in his report: “The company has 
labored under some embarrassments during the year, by reason 
of several old debts which were compromised, absorbing our 
entire net revenue.” 

The report of the Treasurer shows $699 70 on account of 
land sales, which amount was taken to balance former pur- 
chases of bonds, account of land fund. 

The tonnage dues on the river extension amounted to $12,216, 
being sufficient to pay the interest and nearly $7,000 towards 
the extinguishment of the debt, the total amount of which, on 
February 29, was but little over $44,500. The judgment 
against this company in favor of I. C. Plant has also been set- 
tled during the past year, amounting, principal and interest, to 
$68,328. The bonds thus retired have been placed in the sink- 
ing fund to the credit of the land account. 

‘The floating debt is as follows : 


Bills payable, outstanding February 28, 1879................... $37,546 
Bills payable, issued during past year.............c00-2-.-.2-e0e- 29,2 
$66,746 
Bills payable paid during past year.... ...........-eeeeeeeveeee ete P20,301 
BALANCE SHEET OF GENERAL LEDGER, FEB. 29, 1880, 


Dr. 
Cost of road and eqnip- Capital stock........... $ 357,407 
WR oki cic cds co vis $3,046,563 | Preferred stock.... .... 1,042,517 
Cost of extension to Funded debt. ........-.. 3,135,522 
Mississippi River.... 88,542 | Bills payable........... 41,445 
Cost Mississippi River EME GOTT noc s ceca cece 39 


badap bude 50,100 


» landing front 











Extension tonnage dues 60,009 
Bills receivable......... 38,185 
Profit and loss.......... 1,294,330 
, Se Pen cere $4,577,732 BUA, owkésckindvackves $4,577,732 


Kansas City Lawrence & Southern. 
(For the year ending Dec. 31, 1879.) 
The annual report states that the total miles operated were 
as follows: 











SA BE COG VEN s oie dai onic ccnctedat cocéviudesednseiee miles. 143°33 
Olathe Branch. ............ ceccecsccce cocetsccccweccccecaecces miles. 31°77 
ES SBE BEREAN PISCE SE POOL IE IE EO miles. 9°64 
South. Kansas & West. Road, Independence to Wellington.miles. 104 
PEI tis stint cqenideSeamtennem peaddetomat prlediel otnendeentheniade 288°74 
A summary of the year’s business shows that the— 
CONGR Remmi TIBI S oo 5 oc os0ne condihadecnonsebbauges oessggcdduaba $495,238 
no ccna vcke pasetecesansmipdntcs atpammesae 365, 
PC MIIRINGB i bic cc bciekisicc ccbinive Sébis catinbnceedisbiine $129,579 


West and New York and other Eastern ports. By means of | Net receipts from land department 


‘ 








$33,212 


Total net revenue. ................. oO eee aevbddcxdbeshendvase $162,791 
Int. on bonded debt from April 1,’79, to Jan. 1,’80,(9 mos.) was 88,200 


Surplus revenue $74,591 
The surplus revenue from April 1, 1879, together with other 
cash assets, has been applied to the purchase of additional 
equipment for the increasing business of the road, present and 
prospective. 
SOUTHERN KANSAS & WESTERN RR. COMPANY. 

In the year 1871 a road ten miles long was built from Cherry- 
vale, a station twenty miles from the southern terminus of the 
Leavenworth Lawrence & Galveston Railroad, to Independence, 
under the name of Southern Kansas Railroad Company, with a 
view of ultimately occupying the territory of Southern Kansas, 

In February, 1879, the Southern Kansas & Western Railroad 
Company was organized under the laws of Kansas, for the pur- 
pose of building a railroad from Independence through the 
counties of Montgomery, Elk, Cowley, Sumner and Harper. 
As soon thereafter as the line could be located, contracts were 
let and arrangements concluded to complete the road to Wel- 
lington, the county seat of Sumner County (distant from Inde- 
ey se 104 miles). At the close of the year 55 miles ef track 

ad been laid, and the grading and bridging on the remainin 
portion of the road so far advanced that the road was opene 
for business to Winfield (85 miles) Feb. 15, and to Wellington 
(105 miles) “sy 3 1, 1880. This newly-constructed road was, on 
Dec. 1, 1879, leased to the Kansas City Lawrence & Southern 
Railroad Company for the term of 30 years. 

The general manager’s report relates that the railroad and 
other property of the Leavenworth Lawrence & Galveston Rail- 
road, and of the Kansas City & Santa Fe Railroad and Tele- 
graph Co., were sold (respectively Aug. 9, 1878, and Feb. 4, 
1879) under a decree of the Circuit Court of the United States 
for the District of Kansas, and new companies organized by the 
purchasers of each, respectively, and the same consolidated 
with the Southern Kansas Railroad Co., under the name of 
Kansas City Lawrence & Southern Railroad Co., with a capital 
stock of $2,940,000. By this company the railroad and other. 
property above referred to have been operated and managed 
sinee April 1, 1879. . 

A mortgage was executed 
Francis Bartlett and James H. 


mae 1, 1879, to Nathaniel Thayer, 


Blake, trustees, to secure the 
payment of $2,940,000 of bonds, issued for the purposes of pay 
ing certain indebtedness as set forth in the indenture. ” 
said bonds are dated April 1, 1879, become due April 1, 1909, 
and bear interest after date as follows, viz.: for the first two 
years 4 per cent; for the next*two years 5 per cent, and 6 per 
cent per annum thereafter, the interest being ogc semi- 
annually on the first days of April and October. The land and 
contracts turned over to this company April 1 were as follows: 
77,275 32-100 acres of land unsold; 57,177 96-100 acres of land 
under ecntracts; 1,578 town lots. Estimated value of lands, 
contracts and town lots, $336,000. 
PASSENGER BUSINESS. 














Earn’gs per 

Total Passengers passenger 

passengers carried Passenger per mile. 

carried. one mile. earnings. Cents. 

i aacenennse sank 78,093 3,420,218 $120,394 352100 
MOE ibiiasnns dns ak 63,899 2,758,525 123,761 448500 
Increase ...... 14,194 661,693 Di i cided vs the 
Diitives: ° ‘adwec: "> ) -aReee 3,367 96109 


The decrease in earnings per passenger per mile is owing toa 
reduction iff rate from five cents to four cents per mile made 
Feb. 1, 1879, to correspond with a like reduction made by other 


Kansas roads. 
FREIGHT BUSINESS. 




















Ern’gs p. ton 
Total tons Tons carried Freight per mile 
carrie one mile. earnings. Cents 
aS 167,472 13,866,173 $329,383 238100 
RUE sack seeceiede 112,626 7,758,803 260,923 336) 09 
Increase ...... 54,846 6,107,370 $68,460 bee 
PR aces atte. aa SS ee 98300 
To— BALANCE SHEET TO JAN, 1, 1880. 
Construction ACCOUNL..........eccecesensennscccusnssceeees ssase $0,636,252 
Value of equipment. ............ccsccccccnsccncccacccccccscceese 259,041 
Material on hand for future use. .............c2ceeec ec cccccccee 25,419 
Cash in hands of cashier. ........-...-.--------- gulanaemaasibesice 12,598 
Cash and bills receivable in hands of treasurer..........-.-..- 25,869 
County bonds and coupons, &C................-202-22-- +--+ e eee 20,422 
By— $5,979,603 
CENA BOOED, noc ccc canecccccotecdccedeccosecoccesacsadsesssoes $2,940,0 





i ee snus bbuan caiabesnnesteea 
Accrued int.on $2,940,000 mort. bds. at 4 p.c., Oct.1 to Dec.31 


Unpaid bonds coupons 








20 


Ls 














Zi 
Re OIG iii rte eo sxicg che ies ab Rindos Weéihanndegascsgeldectens 5,000 
Balance of Gpen aCCOUDTS. .... 2.2.2... e cece ewer cece eee reee .. 11908 
Income account. ...........-csseccces ces pds cediteetedgguadedaaa £9,08 





$5,979,603 
GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—At Topeka, Kan., May 11, the 
stockholders of this road held their annual meeting. e Hon. 
Thomas Nickerson, of Boston, declined a re-election as Presi- 
dent, on account of failing health, and Mr. T. J efferson Coolidge 
was eleeted to that position unanimously. Mr. Coolidge is one 
of the heaviest stockholders in the company, and is also a large 
stockholder in the Chicago Burlington & Quincy. The complete 
list of directors and officers is as follows : Directors, T. Jefferson 
Coolidge, Boston, Mass.; Alden S , Boston; J. T. Buri, Bos- 
ton; B. P. Cheney, Boston; J. C. Paine, Boston; S. L. Thorn- . 


dike, Boston; W. 





well Mason, Walpole, N. H.; 8. A. Kent, 
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Chicago, Ill.; C. K. Holliday, Topeka, Kan.; B. F. Stringfellow, 
Atchison, Kan.; L. Avery, Emporia, Kan. 


Baltimore & Ohio—San. Man. & Newark—Cent. Ohio.—A 
despatch from Columbus, Ohio, May 19, says: “‘ The directors of 
the Central Ohio and Sandusky Mansfield & Newark railwaysand 
the officers of the Baltimore & Ohio Railroad met in this city to-, 
day, and 1atified leases which give the Baltimore & Ohio Rail- 
way control of the other two lines until Dee. 1, 1926. 


Burlington & Missouri in Nebraska.—In giving an account 
of the annual meeting last week an erroneous statement was 
copied from a Western press report as to the issue of stock on 
consolidation of this road with the Chicago Burlington & 
Quincy. The Chicago Burlington & Quincy Railroad Compaty 

ives six of its shares for every five shares of the Burlington 

Missouri River Railroad in Nebraska, and the same for 
Republican Valley Railroad shares. 


Central Pacifie.—The trustees of the six per cent Central 
Pacific Railroad land grant bonds have advertised in the 
American newspapers that they are prepared to buy $350,000 of 
these bonds for the sinking fund. 

Chicago Milwaukee & St. Paul—Chicago Clinton Dubuque 
& Minnesota—Wisconsin Valley.—A despatch from Milwau- 
kee, Wis., says that the Chicago Milwaukee & St. Paul Company 
has purchased the Wisconsin Valley Road, sixty-nine miles from 
Tomah to Wausau, Wis., and secured the lease of the Chicago 
Clinton Dubuque & Minnesota Road, adding about 400 miles of 
new road to the Chicago Milwaukee & St. Paul. 

A despatch from Dubuque, Iowa, said: “It is confidently 
dees g that the Chicago Clinton Dubuque & Minnesota 
Railroad was leased to the Chicago Milwaukee & St. Paul. 
The lease is for ninety-nine years, and includes the 180 miles 
of main line to Clinton, to La Crescent, the Cascade narrow 
gauge of thirty-six miles, the Waukon narrow gauge of 
twenty-four miles, the Caledonia narrow gauge of sixty miles, 
and the Wisconsin Valley standard gauge of 107 miles, making 
407 miles in all. The terms of the lease are not made public. 
It is probable that the transfer will be made by the first of June 
ext. The Chicago & Northwestern Company was anxious to 
get this property, and had been inspecting it recently with the 
view of taking it.” 

Chic. Mil. & St. Paul—Southern Minnesota.—Holders of 
‘* pink bonds” can exchange the same for bonds of the Chicago 
Milwaukee & St. Paul Railway Company, issued on its South- 
ern Minnesota Division. Notice is given that the nine per cent 
notes of the So. Minn. Company, issued for the purchase of the 
Ist mortgage bonds of the Central Railroad Company of Min- 
nesota, will be paid on a rescg—i at the office of the Chicago 
Milwaukee & St. Paul Railway, No. 68 William Street, and that 
interest on said notes will cease on July 1, 1880. Southern Min- 
nesota extension bondholders are notified that, pursuant to the 
terms.of the mortgage, the first mortgage 7 per cent bonds of 
this company will be redeemed on presentation at the office of 
the Chicago Milwaukee & St. Paul Railway Company, and that 
interest on said bonds will cease on January 1, 1881. 


Chicago Rock Island & Pacific.—The following is an official 
statement of the ae and disbursements of the Chicago 
Rock Island & Pacific Railroad Company for the fiscal year 
ending April 1, 1880: 


nad ann packs dene vis db dr tunebentbtcses ouvswse sas $11,061,662 
Receipts from land department 350,000 











EER ESS aA NEN ee $a 1,411,662 
Operating expenses, including taxes.......................-- 5,796,546 
$5,615,116 
FIXED CHARGES. 
EEA SELLE LTE ALON $590,610 
Intereston C. & S. Western bonds........ ......... 350,000 
Rental Keokuk & Des Moines Railroad............ 141,389 
Rental Peoria & Bureau Valley Railroad.......... 125,000 } 
Rental Hapvnibal & St. Joseph Railroad 6,148— 1,213,147 





ETL AS OE TE CS TE ET ST $4,401,968 
—Or nearly 21 per cent on capital stock. 


Same for previous year ending April 1, 1879. 


Grcss earnings............. ne FS ea ee OE ee OTTO $9,409,833 
i, Sie. ee... cceeeseceseecsersneocsicus 5,079,872 


$4,329,960 





FIXED CHARGES. 








AN Pt Glee A RE AE $589,830 
an, Se Pe. scessed 50,000 
& Des Moines Railroad............ 8,750 
& Bureau Valley Railroad.......... 125,000— 1,133,580 
a a $3,196,380 


Or 152399 per cent on capital stock. 


Connecticut Central—New York & New England.—A ecir- 
cular states that the New York & New England Railroad Com- 
oye , aS lessee, will assume control of the Connecticut Central 

ilroad and. its leased line on the 1st of June proximo. The 
Connecticut Central Road extends from East Hartford to Long- 
meadow, twenty-two miles, and thence seven miles to § ring- 
field by the leased Springfield & New London Road. It has 
also a branch from Melrose to Rockville, seven miles. 

Great Western of Canada.—The directors of the Great West- 
ern Railway of Canada announce that they are prepared to pay 
off, by anticipation,the seven per cent bonds maturing on the 
Ist of October, 1880, and to issue in exchange for the seven per 
cent bonds due on the Ist of October, 1882, an equal amount of 
five per cent perpetual debenture stock registered on the books 
Soa company, and carrying interest from the 1st of February, 


Houston East & West Texas.—This road is now operating 12 











miles additional, making 73 miles, and expects to open 16 miles 
more within thirty days. 


Manhattan—New York Elevated—Metropolitan Elevat- 
ed.—Special meetings of the stockholders of the New York, the 
Metropolitan and the Manhattan Elevated Railway Companies 
were held May 17 to ratify the action of the directors of the 
Manhattan Company, in yy | for the issue of $4,000,000 
second mortgage bonds by the Metropolitan Company, to com- 
plete its roads. Of the total amount, $2,500,000 is to be substi- 
tuted for the lately-issued debenture bonds ; $750,000 is to be 
returned to the New York Elevated Railroad, according to the 
decision of ‘arbitrators, and $750,000 is to pay for terminal 
facilities. The Manhattan Company guarantees the interest on 
the bonds, the Metropolitan Company guaranteeing the prin- 
cipal. It is stated in some of the reports regarding this mat- 
ter that the interest on these new bonds will be a charge on 
the Manhattan Company, and will not be charged against the 
rental of the Metropolitan road, so as to reduce its divi- 
dends. All the companies approved the action almost unani- 
mously. At the meeting of the New York Elevated Railroad 
Company Mr. Cyrus W. Field handed the World reporter the 
following statement of the business done by the Manhattan 
Company during the six months ending March 31: 

THIRD AND NINTH AVENUE LINES (N. Y. ELEVATED). 





Operating Net 
Earnings. expenses. earnings. 
First three months.............. $O87,OLG $334,973 $352,042 
Second three mouths............ 645,551 354,167 291,384 
a I a a ais see wean muuedwen $643,427 
Expenditures. 
Interest on $8,500.000 bonds six months...... 2... $297,500 
Dividend on $6,500,000 stock, at ten per cent per 
Ps pice eOhiihesssuwes+asinkie cs tam hemans nes 325,000— 
NE cnn cccscatdnabhke eeweghdepnneteweseneksaendies 622,500 
IN a occu d nics ainias setnin e ddim nebiaih ab miata duebaiiaesiinvkiaien $20,927 
SECOND AND SIXTH AVENUE LINES (METROPOLITAN). 
3 Operating Net 
Earnings. expenses. earnings. 
First three months.............. $443,495 $214,729 $228.765 
Second three mouths............ 478,172 291,265 186,907 
a ie iii ose ihcdentkidccacsiad.i eae $415,673 
‘Expenditures. 
Interest on $2,500,000 bounds, six months.......... $255,000 
Dividend on $6,500,000 stock, at 10 per cent per 
i aes eh eee ie dhede sean 325,000— 
EE EERE ARTE ESS ad he een Mines ee TTP $580,000 


These figures, Mr. Field said, show that the New York Ele- 
vated Railroad Company, after paying working expenses, 
interest on its 7 per cent bonds, anda dividend of 10 per cent 
on its stock, has a surplus of $20,927. The Ninth Avenue road 
has just been completed all the way through, and the recei 
will undoubtedly be increased during the present six months. 
There is but one morth’s work to the credit of the Second 
Avenue line. In this month the net earnings of the road over 
the operating expenses were $6,299. The following table shows 
the result of the Manhattan Company’s business for the six 
months ending March 31: 





Six months’ total net earnings. ..........ccccccccccccccccccccces $1,059,100 
Bix months’ total fixed CNATOB. .......cccsccccccccccccccccccee 1,202,500 
iiidica ds kk deabigth adele pn dnktnsthaseecbsvocintvtsheaeed $143,399 


The following table shows the passenger travel on the 
various lines during four days: 


Thurs.,May13— # 2d av. Sd av. 6th av. 9th av. Totals. 
Passengers ..... 26,712 81,626 66,174 16,073 190,585 
Revenue ...... $1,871 20 $5,797 65 $5,174 30 $1,093 60 $13,936 75 

Fri., May 14— 
Passengers .... 27,416 84,469 67,819 17,234 196,938 
Revenue ...... $1,865 85 $5,850 75 $5,146 50 $1,135 40 $13,998 50 

Sat., May 15— : 

Passengers ..... 28,577 89,283 73,820 17,654 209,334 
Revenue .... ..$2,020 30 $6,402 95 $5,786 00 $1,211 95 $15,421 20 

Sun., May 16— gis 
ee eee 79,849 47,637 13,109 140,595 
Revenue .. .... STE $6,681 15 $3,861 40 $1,103 65 $11,651 20 


Missouri Pacific.—The contestants of the sale of the 
Pacific Railroad of Missouri, under foreclosure, are per- 
sistent in their efforts.to overturn that sale. The Supreme 
Court of the United States lately decided their first suit on 
appeal, and now they have begun a new suit in Missouri, in the 
United States Circuit Court, the effect of which, if successful, 
will be to set aside the decree leading to the foreclosure sale 
and the subsequent acts by which Jay Gould obtained posses- 
sion of the Missouri Pacific. The title is the Pacific Railroad 
of Missouri vs. The Missouri Pacific Railway Company e al. It 
is an equity case, and is to set aside a decree entered in this 
court on June 6, 1876, in the case of George E. Ketcham 2s. 
The Pacific Railroad et al., for alleged fraud and for want of 
investigation. The petition is sworn to by R. L. Cutting, Jr., 
President, and is a printed volume of 164 pages, and contains 
over a hundred counts. Fraudulent practices and deception 
of the court are alleged, and it is prayed that the court will 
appoint a receiver to take possession of the property and oper- 
ate it during the litigation expected. Among the parties 
defendant are named the Missouri Pacific Railway Company, 
= eg ag K. Garrison, Russell Sage, Jay Gould, Wm. R. Garri- 
son, &c. 


New Jersey Midland.—Receivers Hobart and McCulloh, of 


the New Jersey Midland Railway Company, have delive 


possession of the road and all its appurtenances to the lately- 
organized “ Midland Railroad Company of New Jersey,” which 
was organized by the first mortgage bondholders. 
New York City & Northern.—This company has leased the 
West Side & Yonkers Railroad for 999tyears. The American 
hange reports that the West Side & Yonkers Company 
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organization is to be maintained, as it was organized under the 
provisions of the Rapid Transit Act. The old indebtedness of 


the two roads was as follows : 
New York City & Northern first mortgage bonds. -$1,200,000 


j eee eee eee eee eee ee ee sad ,000 
Block. sane $4,050,000 





1,400,000 
ted i. wégnasbusscdcccbpaseebetde anes cone nepugecns awed tes #< $5,450,000 


A consolidated 6 per cent mortgage of $4,000,000 will be 
created, and the bonds issued under it exchanged for the 

resent 7 per cent bonds of the two companies. In order to 
render the exchange equal, on account of the reduced rate of 
interest of the new bonds, $3,427,380 new bonds will be issued 
for the $2,800,000 bonds already outstanding. This will leave 
$572,620 bonds in the Treasury. The united capital stocks will 
be increased from $2,650,000 to $3,000,000, the surplus to be 
retained for construction purposes. The néw consolidated 
bonds have already been placed with a syndicate composed of 
Messrs. Drexel, Morgan & Co., Charles F. Woerishoffer & Co., 
Mr. Henry Villard, and others. It is expected that the bridge 
across the Harlem River, connecting the New York City & 
Northern line with the Eighth Avenue elevated road, and also 
the entire line, will be completed by autumn. 

New York & New England.—A special meeting of the stock- 
holders of the New York & New England Railroad corporation 
was held at Boston to decide whether they would accept the 
following-named acts, passed by the Legislature of the Com- 
monwealth: An act approved April 24, 1880, entitled, ‘‘An act to 
enable the New York & New England Railroad Company to 
acquire terminal facilities for freight purposes,” and an act 
approved February 16, 1880, entitled, ‘An act to authorize the 
New York & New England Railroad Company to hold stock in 
steamboat companies ;” also to determine what action they will 
take under the provisions of said acts. 

Both acts were accepted, almost unanimously, and it was 
voted that the Treasurer, with the a of the directors, 
be authorized to subscribe for and hold, in the name of the 
company stock—not to exceed in the aggregate the par value of 
$500,000—in any company running steamboats or barges in con- 
nection with the New York & New England Railroad. 

General Wilson gave the following statistics of the road’s 
business during the last seven months: Gross earnings for 
seven months ending with April, 1880, $1,230,765; same time 
last year, $1,076,969; increase, $203,796, or 19 4-5 per cent, with 
not an increase of a mile of track. The operating expenses 
were $863,459; last year, $819,407. The net earnings for the 
seven months were $367,216; last year, $207,561; increase, 
$159,655, or 5636 per cent. He said: 

“This shows an ample margin on business done under the 
strongest competition. We should have from $750 to $900 per 
day net earnings, too, on added business for which negotia- 
tions are now Solan made. Negotiations are on foot for a 
million bonds at the reduced rate of six per cent. Arrange- 
ments are in progress for the road’s extension to the Hudson 
a River. The whole line will be open at an early date. 750 box 
cats, 150 flat cars, eight passenger cars and seven heavy Mogul 
engines are contracted for, at a cost of $500,000, which will 
yield an added revenue of twelve percent on the outlay.” Gen- 
etal Wilson described the proposed system of floats on the Hud- 
son. He said that a large percentage of earnings was expected 
on both the New York od Pennsylvania business of the road. 
He stated also, in reply to a question, that the road, upon com- 
pletion to the Hudson, would connect with the Ontario & West- 
em Road (formerly the New York & Oswego Midland), which 
had $7,000,000 in its treasury, forming an independent line to 

ke Ontario. Only a short line of road was needed to make the 
ennection complete. This would be built, and the road connect 
with the N. Y. & New England either at Newburg or Fishkill. 


Phil. Wil. & Balt.—West Chester & Philadelphia.—The 
lanagers of the West Chester Company have accepted the prop- 
‘sition of the Philadelphia Wilmington & Baltimore Railroad, to 
purchase two-thirds of the stock at par and guarantee its bonds, 
Which will enable the Philadelphia Wilmington & Balti- 
more Road soon to come into possession of the property. This 
Sdone to prevent the contemplated new line from Baltimore to 

Uadelphia from acquiring possession of the West Chester 
Railroad, for which it was making overtures. This road is 

ut twenty-six and a quarter miles long, and has $821,300 
“pital and $1,162,512 debt, of which $1,100,000 is bonded debt. 

St. Paul & Duluth.—The following is an official statement of 

‘attings and expenses from January 1 to April 30: 








. 1879. 
ee nn EES SRY Fis RIE $144,300 $101,526 
A tt EIS ERD A OR IER ERE S: 120,795 84,942 
OEE EEE 
Net earnings. ...... a a $23,504 $16,584 
St. Paul Minneapolis & Manitoba.—The shareholders of 


company, which is the successor of the St. Paul & Pacific, 
ve just held their annual meeting at St. Paul. The meeting 
Was called in accordance with the by-laws of that company, 
t was adjourned until the 12th “4 of August, after the 
Lecessary business of the company had been transacted. The 
gard of directors elected was as follows: George Stephen, 
don treal; Donald A Smith, Montreal; O. H. Northcott, Lon- 
Ta: R. B. Angus, St. Paul; N. W. Kitson, St. Paul; J. 
. Hill, St. Paul; R. B. Galusha, St. Paul, and the officers 
Pointed were the same as last year. George Stephens, Presi- 
ut; R. B. Angus, Vice-President ; Edward Sawyer, Secreta 


“th rer; the chief executive cfficer being James J. Hill, 
‘eneral Manager. 





| 





miles o 


The adjournment of the meeting until August was made to 
allow of a report for the full fiscal year, which will end June 30 
next, being then presented to the stockholders, and it is contem- 
plated thereafter to hold the annual meetings at that period 
of the year as most convenient. 

The operations of the road for the ten months since the 
reorganization show the following results : 

Total carnings from all sources. .. ...... ccc cece cece cccccceccce $2,365,287 
NIN GNIUIIIOD, . cc. Cancechuadesccctedcceccctadssedbencesua: : 973 





I I. on < wcncienekesy dbus daddamaets beanie ins $1,286,313 
The operatipg expenses were 46 60-100 per cent of the gross 
earnings. The work accomplished during the period under 
review comprised the building of ninety-nine and one-half 
miles of new road from Alexandria to Barnesville, and of four- 
teen and one-half miles from Fisher's Landing to Grand Forks, 
the building of eleven and one-half miles of new grade west 
from Grand Forks, the relaying of seventy-five and three- 
fourths miles from St. Paul to Sauk Rapids with steel rails, the 
building of three miles of road from St. Paul, making a double 
track for that distance, and the building of thirteen and three- 
fourths miles of additional side-tracks. The most important 
 taionssegye improvement during the ten months is six new engine- 
ouses, two new shop-buildings, twenty-two new passenger and 
freight depots, six new freight houses, two general freight 
houses, and a block for general offices in St. Paul. There has 
been added to the storage facilities of the road forty-nine new 
elevators, with a capacity of 2,000,000 bushels. round has 
been acquired for the construction of new shops in St. Paul, 
and to cost $150,000. The work contemplated for the present 
season is the construction of the St. Cloud & Lake Traverse 
line, about forty-eight miles, and the line from Breckenridge 
north, about 200 miles; the relaying of 200 miles with steel 
rails, the building of a double-track bridge and the union pas- 
senger depot at Minneapolis ; the extension of a spur of about 
five miles on the north shore of Lake Minnetonka. . 
The transactions of the land department from June, 1879, to 
April, 1880, inclusive, are as follows: 























Namber of acres Gold for COGR...... 2... cccccccccccccccccveecese< 36,*31 
PUURRDOR OF ROTSS BON OM STORIE. ... . oc cc ncecc cece s cccctcecccccces 189,277 
oo eit mie 226,108 
en. dod nae adnate eueias womens $89,108 
I oe A oe os enka oateb ee eeaaamman 918,978 
cE ES\ SEPIA ISO R LEGO LE RE $1,008,086 
I no i onc adhchabansde’ sin stetaakuans $4 46 
Amount allowed for breaking. ...............-22----seecceceess $37,018 
Py Gir tN UIE 6 Sic oe ccwc ccdcdsSewecssiovcivcecbices 16 
Amounts Of Ales Of TOWN LOG... ...2ccccccccccedecccccscecceccces $9,661 
aii Brain Cee aia ain 5 ssid snd ccecc Secs Snccsens vac $39,108 
SE Tey ME BI ooo occ cca cnegcuseccces ces cedageneonass 117,239 
EE ED on.nss nosed cangdeunadeadacesns eusesdecdouye 58,223 
Total receipts from land Sales. ........ccccccccccccccccccces $264,570 
ie te ae pbdbcnk sce bbiebehiniadpacteewans ae 150 
eee Bren SOW BOG GRIGG. 6.0... << cv cncrccnswencevccecasicecies 9,280 
Pe Men HI TRI, oo o's bc ccicnss caseces sacdencsewasds 551 
RI ic Wade's ovens peannsboaecbassus dadeneniniean $274,552 


From the proceeds of land grant sales and other real estate 
specially devoted to a sinking fund for the retirement of the 
first mortgage bonds, the company has been enabled to reduce 
its bonded indebtedness to the extent of $540,200 during the 
first ten months of its operation. 

—The Cincianati Enquirer says that arrangement has been 
made between the Minneapolis & Northern and the St. Paul 
Minneapolis & Manitoba Railroads whereby the former road is to 
build forthwith one hundred miles of road from Minneapolis 
northwest into the section lying between the branch and main 
line of the Manitoba Road. The Minneapolis & Northwestern, 
originally a narrow-gauge road, had voted to it by Minneapolis, 
a year ago, a bonus for 250 miles of road at the rate of $1,000 

er mile. It is to secure this bonus to the St. Paul Minneapolis 

Manitoba that the first-named company builds the poopenee 
road, the funds for which are to be supplied by the Manitoba 
Company, which is to have a perpetual lease of the same. Ten 
the line are to be built before January ist next 
year, fifty miles during the same year, and the remainder by 
January 1, 1884. 

Suits on State Bonds.—Governor Cornell has signed the 
bill to protect the rights of citizens of this State owning and 
holding claims against other States. Mr. John B. Manning of 
this city, to whose efforts the passage of the bill is largely due, 
furnishes us the full text of the act. 

It provides that any citizen of this State, being the owner 
and holder of any valid claim against any of the United States 
of America, arising upon a written obligation to pay money, 
made, executed and delivered by such State, which obligation 
shall be past-due and unpaid, may assign the same to the State 
of New York, and deliver the assignment thereof to the 
Attorney-General of the State. Upon the execution and deliv- 
ery of such assignment and furnishing the security, the Attorney- 
General shall bring and prosecute such action or proce ‘ 
in the name of the State of New York, as shall be necessary for 
the recovery of the money due on such claim, and the money 
collected is to be paid to the assignor. 

Union Pacific.—This company has issued a notice to stock- 
holders of a proposed meeting in Omaha on August 18, for the 
purpose of determining by vote their assent to or dissent from 
the articles of union and consolidation. Nearly all the stock- 
holders have already assented to the consvlidation, and the 

urpose of this meeting is merely to have the assent take the 
fons of a recorded vote. 
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The Commercial Dimes. 
~ GOMMERCIAL EPITOME. 


Fripay Nieut, May 21, 1880. 

General trade is up to afair average for the season, now well 
advanced toward summer. The weather has been warm and 
dry. Complaints of drought are received from many sections, 
and among the serious results of the want of rain are destruc- 
tive fires in the forests of New Jersey, New York and Penn- 
sylvania. Speculative circles, whether in railroad securities or 
in staples of domestic products, are very unsettled in tone, and 
the course of prices variable and irregular. The money market 
has become quite easy. 

The provision market has been very variable during the past 
week, and the general course of prices downward. The reduced 
prices have brought about a somewhat better trade. To-day 
there were further declines and much weakness; new mess 
pork was sold on the spot at $11 15@$11 30, the latter an extreme 
price ; no sales for future delivery ; May, $11 15@$11 30; June, 
$11 15@$11 30; July, $11 15@$11 30; August, $11 20@$11 35 ; 
September, $11 30@$11 40 bid andf’asked. Bacon has also de- 
clined, with long and short clear together quoted at 6%c. 
Lard showed a further reduction ; prime Western was sold on 
the spot at 7°12%6@7°17éc., closing at 7°15c.; for future delivery, 
sales of May and June, 7°15c.; July, 7°20c.; August, 7°25c.; 
September, 7°3234c.; refined to the Continent sold in a small 
way at 7?4c. Beef and beef hams are quiet. Butter and cheese 
have bad a fair sale, with the prices for the latter weak and 
irregular for all but the choicest brands. ‘Tallow is quoted at 
6 4c. 

Naval stores have shared in the general dulness of trade; 
Spirits turpentine closed at 26%@27c., strained to good 
strained rosins, $1 35@$1 40. Petroleum, on the contrary, 
has advanced, in sympathy with the heavy speculation in crude 
certificates; refined in bbls. quoted ,here at§7%4c. Certificates 
were easier at the close, though very firm at 85c., and closing 
at 827éc. bid. Metals are without changes of importance. Pig 
iron appears more steady at recent prices, and rails have had 
an active movement at more regular figures. Ingot copper 
quiet at 18?éc. for Lake. | 

In ocean freight room a steady movement has been effected, 
the demands coming principally from the grain trade ; rates 
have shown some irregularity at times, though, on the whole, a 
steady tone has been maintained. The engagements and char- 
ters to-day included: Grain to Liverpool, by steam, 5d. 
standard bushel; provisions, 30@35s.; grain to London, by 
steam, 5d. standard bushel; do. to Glasgow, by steam, 536d.; 
do. to Hull, by steam, 536d.; in to Cork, for orders, 4s. 9d. 
per qr.; do. to London, 4s.; do. to Bordeaux or Antwerp, 4s. 
6d.; do. to Rochefort, 4s. 736d.; do. by steamer to the Continent, 
5s. 6d.; do. by steamer to Havre, 5s. 3d.; refined petroleum 


to Bristol, 2s. 5d.; do to London, 3s. 436d. for a small vessel; do. 
to Trieste 3s. 7}éd. 

Rio coffee has latterly been more active, and has advanced to 
146c. for fair cargoes, notwithstanding a large stock both here 
and afloat ; mild grades have sold to only moderate extent, and 
with a large supply on hand—now 82,824 bags and 157,384 
mats—prices have declined ; both Rio and mild close very quiet. 
Rice has been in good demand and firm. Molasses has been 
less active since the large sales of last week, but there has been 
a moderate business in refining stock at 35c. for 50-degrees test, 
and grocery grades have sold moderately within an easier range 
of esperar Tea has continued to decline at the auction sales, 
and the market on the street has been correspondingly de- 
pressed. Raw sugar was very dull until a few days ago, when 
a better demand sprang up, and large sales were e on the 
*‘ cost and freight” basis. Prices remained firm at 736@75,c. 
for fair to good refining, but to-day an advance of 1-1l6c. on 
these prices was quoted. Refined has latterly been more 
active at some advance. The following shows the statistical 
position of raw : 





Hhds. Box B Melado. 
Receipts since May 1, 1880...... 51,540 367 189,874 2,465 
Bales since May 1, 1880......... 26,631 200 96,937 591 
Stock May 19, 1880............. 112,449 6,465 806,447 4,878 
Stock May 21, 1879 ..... ........ 52,512 26,329 745,016 2,106 


Kentucky tobacco has been without new feature. There is a 
moderate demand, mainly from shippers. The sales for the 
week are 700 hhds., of which 550 for export and 150 for home 
consumption. Prices are firm, lugs being quoted at 4@53éc. 
and leaf at 6@12c. Seed leaf has been rather more active, the 
feature of the trade being sales of considerable lines of the 
ng ¢ of 1879. Transactions for the week aggregate 1,414 cases, 
as follows: 574 cases 1879 crop, Pennsylvania, private terms ; 
400 cases 1878 aoe Pennsylvania, 10c. to 2lc.; 140 cases 1879 
crop, New England, private terms ; 200 cases 1878 crop, New 

land, 12c. to 2lc., and 100 cases sundries, 9c. to 18¢. The 


business in Spanish tobacco embraced 650 bales Havana at 
85c.@$1 15. 
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FRIDAY, P. M., May 21, 1880, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (May 21), the total receipts have reached 26,514 


bales, against 24,636 bales last week, 25,661 bales the previous . 


week and 30,858 bales three weeks since, making the total] 
receipts since the lst of September, 1879, 4,715,678 bales, against 
4,372,608 bales for the same period of 1878-9, showing an increase 
since September 1, 1879, of 343,070 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 


























Receipts this w’kat| 1880. | 1879. | 1878. | 1877. | 1876. 
New Orleans........ 7,419} 3,051] 3,996] 4,179! 6,247 
i Gace aia g64| 1,230| 1,575 573| 1,296 
Charleston .......... 1,506 943 1,734 869 608 
Port Royal, &c...... pee 28 277 146 189 
Savannah ........... 884, 1,965) 2,560] 1,149] 1,913 
Galveston .......... 2,679] 3,718} 1,373 713} 1,393 
Indianola, &c........ 12 22 4 aide 38 
Tennessee, &c....... 7,465} 2,933} 4,147) 2,592] 1,519 
ES RE a 12 39 5 7 6 
North Carolina...... 139 168 883 595 347 
WerGell...cccsceccces 5,466) 2,727) 8,282) 1,236] 2,816 
City Point, &c.. .... 68 249 896 88 98 
Total this week ... 26,514 16,673 19,732 12,147 16,330 
Total since Sept. 1. 4,715,678 4,372,608 4,177,884 3,395,974 4,004,104 














The exports for the week ending this evening reach a total of 
44,042 bales, of which 30,262 were to Great Britain, 4,766 to 
France and 9,014 to rest of the Continent, while the stocks ag 
made up this evening are now 452,686 bales. Below are the 
exports for the week and stocks to-night, and a comparison with 
the corresponding period of last season. 






































Week EXPORTED TO— Total Same STOCK. 
ending nti- this Week 
May 21. pancat | France, — Week. | 1879. | 1880. | 1879. 
N.Orl’ns| 1,315) 4,066) 3,292, 8,673} 10,185/157,825| 58,478 
Mobile .. wees ones RSs seas .---| 24,365) 6,256 
Charl’t’n on ...-| 1,835' 1,835 5,381] 14,5144 1,678 
Bavan’h. BEI. ieee peak ....| 4,442! 10,613] 4,336 
Galv’t’n-| 7,211 Siri ad 7,211: 4,198) 15,018] 5,564 
N. York.| 16,154' 700, 2,467; 19,321]  4,763/178,399/164,550 
Norfolk-- th ..-.| 1,420| 1,420) 5,499] 17,952! 5,562 
Other*..| 5,582 é oe 5,582; 3,039] 34,000] 18,000 
Tot. this , 

week..| 30,262] 4,766) 9,014] 44,042) 37,507/452,686/264,424 
Tot.since, 
Sept. 1..'2258,644'343,215/785,976'3387,735|3273,518| ...... pare: 




















*The exports this week under the head of “ other ports” include, from Balti- . 
more, 2,451 bales to Liverpool; from Boston, 2,168 bales to Liverpouol; from 
Philadelphia, 963 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 6,535 bales, while the stocks to-night 
are 188,262 bales more than they were at this time a year ago. 

In addition to above exports, our telegrams to-night also givé 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 


























On Shipboard, not cleared—for 

l j Leaving 

MAY 21, AT— Great France. Other Coast- Total. Stock. 

Britain. Foreign] wise. 

New Orleans...... 26,104| 5,421| 4,438, 346! 36,309 | 121,516 
nek snes ae ; None. | 3,400| None. 7,000 | 17,365 
Charleston..... .. 3,025 | None. 600 75 3,700} 10,814 
Savannah ........ None. | None.| None. 100 100} 10,513 
Galveston........ 2,160 739| 1,016| None 3,915 | 11,103 
New York........| 10,300| None.| 6,460] None. | *21,200 157,198 

Other ports....... 4,500; None.| None. 500} 5,000| 46,95 
EE 49,689 | 6,160]15,854] 1,021! 77,224 | 375,462 

















* Included in this amount there are 4,500 bales at presses for foreiga 
ports, the destination of which we cannot learn. 


The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to May 14, the latest mail dates: 


RECEIPTS SINCE 
SEPT. 1. 





EXPORTED SINCE SEPT. 1 TO— 


Great | Other 
Britain. | France. Foreign 


800,598 242,401 /235,259 1278,258 151,098 
76,260, 10,143) 13,455| 99,858] 24.899 
150,728, 19,422'160,193] 330,343) 15,880 
185,152, 18,950,218,440) 422,542) 11,906 
204,343) 22,826) 48,663. 275,832) 23,591 
ser 22,051) 59,690, 441,766,188,424 





PORTS. Stock. 





1879. | 1878. Total. 


W.Orins 1438,694'1160,168 
Mobile.) 347,072) 358,854 
Char’n*) 470,092) 511,746 
Sav’h..| 717,036, 697,151 
Galv.*.| 460,171) 549,054 
N. York) 189,276, 146,041 
Florida} 20,124} 56,221 mas 
N. Car.| 102,350 133,852) 23,863 ; 
Norf’k*| 690,819) 549,079 219,111, 1,479) 7,492) 228,082| 12,624 
253,530| 193,769, 208,202) —....| 23,323] 231,525 31,000 


This yr.|4689,164| ...... '2228,282'328,449 776,962 3343,693 461,345 
Last year........ 1355,935 1923,755 399,780 912,476 3236,011|294,549 

















— ae 





1,177| 10,447| 35,487| 1,920 


























Point, &c 


* Under the head of Charieston is included Port Koyal, fe: under. 
Galveston is included Indianola, &c.; under the head of Norfolk is wv huded adie 
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There was a buoyant market for cotton on Saturday last, 
rices making « further advance. On Monday and Tuesday the 
Cotton Exchange was closed for the Whitsuntide holidays. At 
the re-opening of the Exchange on Wednesday there was renewed 
puoyancy, favored by stronger foreign advices and the consid- 
erable reduction which stocks had undergone, through the large 


exports and the increased demand from home spinners. But 
later in the day Liverpool reported some decline, and the very 
favorable reports from the growing crop began to be discussed ; 
gnd, under these influences, prices fell from the highest figures of 
the morning 20@28 points, September showing the most weak- 
ness. June suffered from the apprehension that an undue pro- 

rtion of the poorer grades will be delivered on contracts for 
that month. Yesterday the opening was weak, but a demand to 
cover contracts caused a firmer closing for this crop; but the next 
remained depressed. ‘lo-day there was a general decline, in 
sympathy with Liverpool accounts. Cotton on the spot has been 
only moderately active. Quotations were advanced tc. on Satur- 
day and 1-ifc.on Wednesday morning, but the close on Wednes- 
day was easier; and yesterday there was a nominal deciine of 
116c. To-day some of the low grades were 1-16c. lower, and 
the market was quiet at 11 12-16c. for middling uplands, 

The total sales for forward delivery for the week are 449,500 
bales, including —— free on board. For immediate delivery the 
total sales foot up this week 6,601 bales, including 1,779 for 

rt, 4,772 for consumption, 50. for speculation, and —— in 
transit. Of the above, bales were to arrive. The following 
tables show the official quotations and sales for each day of the 








































































































past week: 

- i on UPLANDS. NEW ORLEANS. TEXAS. 

May 21. | Sat. Mon|\Tues| Sat, | Mon Tues Sat. |Mon.|Tues 
Ordin’y.# |) 95, : 95 : : 953 : 
Strict Ord... 104g ; j10% : ; {10% ; 
Sireiten, 1c S| | HL | 

‘@dOrd 101% 16) bb, 16} & b jlllis| + +, 
fowMidd’g\1171,| 3 | & [11% | & | 2 |11%4| 2 | B 
SrUwMidiiits | 2} 2 ills | 2) 2 ie | 2 | F 

z. 3ig| © S /1115;, 9 S 14) 2 ° 

Mid -.|123,4| © | WH 125.9] |  j125.4 | wi 

Str. G’'d Mid 12714 ' ' |12%1i¢ ° ‘ 112%16 ' ’ 

Midd’g Fair) 1215), : 13116 : : lislig - ~ 

coereee- | LOM : : Jldllig : 13liig : : 
Wed| Th. | Fri. |Wed| Th. | Fri. | Wed Th. | Fri. 
Oriin’y 18 91116) 953 | 9%16| 911461 953 | 9941} 911jg 9% | 9%4 
Strict Ord. 10%16 10483 10lig 1006 110144 |1031¢ 10516 11014 |10%1¢ 

Good Ord../1011,6'1053 10% |1013;4'10% |10% |1013;,10% |10% 
Gr.GdOrd 11 — 1015, 610M e/114g [11146 [11146 [1148 {1116 |11144 
low Midd’g'1l42 [11746 [11746 [11% (11%16 [11% | 115 1119%1g [119% 

Gr.L’'w Mid 1111;¢115% (1158 j114;¢ 11% (11% (11l4j¢,11% (11% 
Middling.../117% (1112,, 111%,¢/12 1215396111153, 12 12516 11ldy, 
Good Mid../1214 12416 (12316 123g |1251¢ |125 46 [12% 12534 12516 
Br.G’d Mid 1242 12746 (12716 125g [12%Q16 [12%6 11255 [12914 112%) ¢ 
Midd’g Fair 13 131416 1215,¢/134g 1316 13446 1548 ASti6 13li¢ 
Pair........ 135 113916 (13916 |13% '1311;6/1311;413% |1311;,131li, 
STAINED. Sat. | Mon Tues|'\ Wed Th./| Fri. 

Good Ordinary............-. 8D.) 94s 9316 | 91g | 91 
Strict Good Ordinary.........-.. L016 | Holl- | Foli- |1035° |10146 |10 " 
SD 06 cnpocunbonesenn 101li¢) day. | day. (10% |10111¢/10111, 
aie a elit 11516 11% j115;¢ |1154¢ 

MARKET AND SALES. 

SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET ) ’ area 
Ex- | Con- |8 Tran- Deliv- 
CLOSED. port. sump. ul’t’n| sit, | Total.| Sales. | orieg, 
fat..'Firm at 2g adv...| 625! 130) ...| 755/122,600| 600 
Mon . Holiday.......... Soe abd awed Reed igs Spaak was 
-Holiday.......... cooel cece] covet cove] _ sese coer] sone 
. Easier at ligadv.; 700 1,974) 50) ....| 2,724|140,500; 900 
Thurs Quiet at 14, dec..| 354) 1,460, ....| ....| 1,814) 95,400} 600 
Pri. . Quiet, rev. quo.. 100, 1,208, ....| --.. 1,308) 91,000; 400 
Total | i a seceeeee/1,779| 4,772) 50) ....| 6,601/449,500! 2,500 




















The daily deliveries given above are actually delivered the day pre- 
vious to that on which they are reported. 

For forward delivery the sales have reached during the week 
449.500 bales (all middling or on the basis of middling), and the 
following is a statement of the sales and prices: 













































































Bales. Cts. | Bales. Cts.| Bales. ™ Ct, 
For May. 1,100.. *e@teee 11°90 1,400.... eeeree 12°00 2,200.. ** otoccen Ge 
Bales. Cts.' 2,"00.......... 1:91] 700........-. 12°01 
19 8.n.20th1i-60 | 1,000.......... $°9B 1 1,400...000 oc. 12°02 | 196,400 
90). ........11°60] 1,700. ........ 11°93 | 3,200...c0.c00- 12°08 
Topreeensee ALCS 46.800 97.200 
8... 11°66 
2... 11°69 For July. For August. 
19)... 11°72; 3,200........ -e11°70 | 1,500........ 11°73 
—e Di cnccccorul En | Gis céasvses 11°74 * 
1,800 ER init 11°72| 6,700........- 11°75 
Seize 11°73 | ,700........ .11 76 
For June 5,300... eeeeese 1°94 15,400.. cooe-ol 1°77 
RR 11°65 | 2,900..... Bcookl FO 1 G800...00.00. 11°78 
ci, oo 1461 6,900... 11°76 | 65,400.......0. 11°99 
eae 11°67; 2,00Q.. 31471 4808... 06 cocccs 11°80 
a 11°68 | 1,000.......... 18+ Saye ll‘1 
220..... pivad ~ ae ‘paneinei 1 79 a) ane aR Late. 11°98 
Seeees wee iy ‘ oe <s f .? *-e ad ‘ 
2300... a. 11°81} 4,100... 4 
ac.......4 11°72 | BSOO. ........1162] 9,600.......... 11°85 
1200. ... 1-731 3,700.......... 11°83; 7,700.......... 11-86 
Spe 11°74 1 6,700.......0 84] 6,100..... ...+ 11°87 
$300... 1" 11°75 | 2,700..........11°85| 3,600......00..11'88 
Mus seesees 11°76} 2,800........ 11°86] 2,200..........11°88 
590 S* ee eeee . 1 77 600.. renee 11°87 ee ] 90 
.. 11°78 | 1,600.......... 11°88 10... 191 
$100..200...211-79 | 2,400. 11°88] 7,000 2.00.4. 11°92 | 
2.260 ##see ee *B0 3,G0K a oe #6 1100 6 AO oeveee -eoell BB 
I 11°81 4 1,500.......... 1°91) 7,900. ooeL lL O4 
hea 11-821 2,000........ 11°92! 4,000.. .......11°0 
3)... ove SE Wi Sie phe sae Lbasediidahnied 1 = 
weeded 4 4 seeeereree . "U4 1 GO. cc ccecce L 
100" 8 | 6510000 2719-98) 8,800.02 525 505 11°98 
oi Re 11°86 $400. Seaudbes i oe... +119 
“OC eee enee L . (Oe 2 aaa 1 °- oh! 
2500... 11-88 |  '400.......... 1-98! 2400.00.” 2-01 
_ aaa. 13} 1,700. 2... .11-90 | 55100. 52255 <c12-02 











Bales, Cts. | Bales. Cts. | Bales. Cts. | Bales. 
T AGD.. coce-ce- bl OO $00... 10°91 G00... ccccces IOS | Sees aii 
EES: 1155} 1,500... 10°92 St dthiiiments 10°50 800...... .. 10°60 
1,500.... 11°56 400..... 10°08 nN: eccusdne 10°60 | 1,700.......... 10°61 
100.,... Pe | 500... 10°04 ih cideceds 10°62 , Rigi ae 10°62 
—_——-. GEG. code 10°05 iadatecee: 10°63 100.. 10°68 
49,400 200... os 0°06 Ns odnwicen 10°64 100... .00000-10°64 
i pieeenes 10°97 Mibvedeces 4 10°71 800. 10°70 
For October. chunk coon ‘Orns 800.. 10°72 Be Bisadécccts 10°71 
PS ceincieall 10° i SeNSseos 11°00 Ttcidecnbioe 10 7 Bethe éoceece 10°72 
1,100. yeni 10°69 ; 2,000, 101 es cecesese 10°77 200.. 10°74 
a 160 70 000 Seeutiocad 11°02 100... 10°70 700.. -- 10°95 
Baetbdeescsese 1073 Dame sevbeake 11°08 inéeiceeas 10°80 waide: toed 10°78 
300... 10°74 iio wcasede 1°04 400 - ll Gl 100,.... on ee 10°70 
Biticoces céah 10°75 100, 11°05 SP 10'82 BOO... 6.0.00. 30°8O * 
600. . 10°76 | ———- | ee 10°33} — 900., 10°81 
BOR s.coceces 10°77 | 33,200 400. .eesees 10°84] 1,400.......... 10°88 
1 oe . +4 ’ F N b _ecnsn ass 500... . 10°84 
” *eoeeee a. or 7. ovem er. 10,300 € ' 
800.00 seve O81] 100.......0. 10°48 13,100 
i aneniede 0’ R2 Btbkestseass 0°40 For December. For January. 
700 teed caus 10°84 1,809 ‘ 10°50 See 10°40 Sbeavedies "T5-00 
200 6 sennees "sD mn. ovcéetue 10°51 | 1,300, 10°50 600. ... .... 1061 
200.. 10°86 . ciddcaan 10°52, 2,100. 10°51 100, ...000-.1090 
700... 10°87 DN, cdddodsiee 10°55 Se Sécnceee 10°55 —- 
SRR ee 10°RS 100, + 10D 400 10°56 890 
"> “heppatantate ‘go! B00...) 207" 10°57 | 200....... 0. 157 | 











The following exchanges have been made during the week: 


*10 pd. to exch. 1,000 June for Aug. 
‘03 pd. to exch. 200 May s. n. for reg. 
*18 pd. to exch. 200 May for Aug. 

"01 pd. to exch. 300 July for Aug. 


“02 


‘10 pd. to exch. 200 June for Aug. 
pd. to exch. 100 July for Aug. 
59 pd. to exch. 200 Sept. for Aug. 
"57 pd. to exch. 100 Sept. for Aug. 


The following will show the range of prices paid for futures, 
and the closing bid and asked at 3 o’clock, P. M., on each day in 
the past week. 



























































Futures Saturday. Monday. Tuesday. 
Market. Firmer. Holiday. Holiday. 
For Day. | Closing.| For Day. | Closing.| For Day. | Closing. 
High. Low.| Bid. Ask| High. Low.| Bid, Ask\| High. Low.'| Bid. Ask 
Mar ...11k 724s COLI eM |) eH Oe en le 
June...}11°89-11°73/)11'83 84) — - — _— ——-— _- — 
July ...|11°97-11°76)11°92 93) — - — — — — _ — 
August.|12°00-11°79/11°94 —| — - — _— jp _- — 
Sept’br.|11°51-11°40)11-4647; — - — —_— — _ — 
October|11°038-10°92)10°08 * —_ - = —_— — — = = _ — 
Nov’ ber! 10°84-10°71,|10°'78 80; — - — — ee _ — 
Dee’ber |10°84-10°71|/10°'78 SO; — - — _—_— — — _—  ~— 
Jan’ry .|1090- — | — —| —-—]—- —- —~-— lo — 
Tr. ord. 11°80 
Closed . Steady. 
Futures Wednesday. Thursday. Friday. 
Market. Variable. Variable. Lower. 
For Day. | Closing.| For Day. | Closing.| For Day. | Closing. 
Bigh. Low.\ Bid. Ask| High. . . Ask| High. Lovw.\ Bid. As 
May ...| — - — _|11°64 66,11°66-11°64/11°68 70|11°63-11°60/11°56 58 
June...}11°93-11°71, 11°71 —/11°75-11°67/11°74 75/)11°72-11°65/11°64 65 
July ...|12°03-11°81/11°81 82\11°84-11°74/11°84 85/11°84-11°70/11°70 71 
August. | 12°03-11°83'11°83 84 11°87-11°76/11-86 —/11°85-11°73/11°73 74 
Sept ...|11°57-11°29)11°28 29/11°31-11°24/11°27 29)11°23-11°15/11'15 16 
October) 11°05-10°80, LO’80 82) 10°82-10°76/ 10°78 79|10°76-10°68/10°68 69 
Nov....|10°80-10°60 10°60 62) 10°60-10°55)| 10°58 60|10°52-10°48/10°50 51 
Dec’ ber | 10°82-10°60 10°60 61; 10°60-10°55| 10°58 60|10°51-10°49| 10°50 51 
Se lak can | ao el oe OL oe a ot ae 
Tr. ord 11°70 11°70 11°60 
osed Easy. Quiet, firm. Barely steady. 











* 11°00 


Short notices for May: Wednesday, 11°60. 
THE VISIBLE SUPPLY OF COTTON, as made up by cable and 


telegraph, is as follows. 


The Continental stocks are the figures 


of last Saturday, but the totals for Great Britain ard the afloat 
for the Continent are this week’s returns, and conseguently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (May 21), we add the item of 
exports from the United States, including in it the exports of 














Friday only. 
1880. 1879. 1878. 1877. 
Stock at Liverpool....... baies 737,000 566,000 888,000 1,190,000 
Stock at London........ ....--. 47,200 44,250 8,750 46,000 
Total Great Britain stock. 784,200 610,250 896,750 1,236,000 
Stock at Havre........ .--+--- . 67,300 137,250 235,000 228,250 
Stock at Marseilles.... ....... , 4,130 2,750 6,000 12,00 
Stock at Barcelona........ ... . 39,500 47,750 44,000 67,00 
Stock at Hamburg..........-. . 3,000 3,000 7,500 15,50 
Stock at Bremen.........-. soxse 444400 28,250 44.500 65,500 
Stock at Amsterdam.......5.-. 19,600 41,750 62,000 64,000 
Stock at Rotterdam.... .. shee 2,360 2,000 12,500 11,750 
Stock at Antwerp. .......-...-- 800 1,750 6,500 8,000 
Stock at other conti’ntal ports. 14,170 5,750 19,750 20,000 
Total continental ports.... 193,460 270,250 437,750 492,000 
Total European stocks.. .. 977,660 880,500 1,334,500 1,728,000 
India cotton afloat for Europe. 308,000 310,000 172,000 355,000 
Amer’n cotton afloatforEur’pe 431,000 332,000 347,000 236,000 
Egypt,Brazil,dc.,afitforE’r’pe 21,000 12,000 18,000 31,000 
Stock in United States ports .. 452,686 264,424 294,506 453,197 
Stock in U. 8. interior ports... 87,008 32,017 28,310 45,888 
United Stetes exports to-day... 6,000 3,000 4,000 2,000 
Total visible supply.......-. 2,283,354 1,833,941 2,198,316 2,851,085 
Of the above, the totals of American and other descriptions are as follows : 
American— 
Liverpool stock...... ne ccaceeee 496,000 455,000 671,000 757,000 
‘Continental stocks............. 148,000 232,000 372,000 396,000 
American afloat for Europe.... 431,000 332,000 347,000 236,000 
United States stock............ 452,686 264,424 294,506 453,197 
United States interior stocks.. 87,008 32,017 28,310 45,8388 
United States exports to-day.. 6,000 3,000 4,000 2,000 








Total American...........-1,620,694 1,318,441 1,716,816 1,890,083 
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East Indian, Brazil, éc.— 1880. 1879. 1878. 1877. RECEIPTS FROM PLANTATIONS. Mi 
Liverpool stock..............-. 241,000 111,000 217,000 433,000 nn 
PROUT bccccwasecoenuoowe 47,200 44,250 8,750 46,000 Week Receipts at the Ports. |Stock at Inter’r Ports Ree’pts from Plantiy in 
Continental stocks .... ........ 45,460 38,250 65,750 96,000 ending— x1 ig rain 

’ , , ’ 1878. | 1879. | 1880. | 1878. | 1879. | 1880. | 187s. 

India afloat for Europe........ 308,000 310,000 172,000 355,000 | ————_—| | “= |__| |) pa 1S. | 108 Fini 

-» afloat... ..<. Ru ; J $4 © Deevees . 28, ’ ° ’ . 78,447 
ann 6. nee ee ee _— = aint a 82,264) 78,490) 64,368) 169,636 150,418|289,996| 0,485) 72,289 a min. 
Total East India. & ..........-. 662,660 515,500 481,500 961,000 29. .005- 75,723) 60,202) 49,611) 146,653 |141,612)281,047| 52,740) 42,306) 49.99 prom 

Total AmericaD........ -ccc.ce- 1,620,694 1,318,441 1,716,816 1,890,085 ©  26....00- 65,470} 60,698) 53,419) 131,795 | 131,463' 266,120) 50,612) 50,549 98.4% 61. 
Aue, &...... 59,886| 54,283! 47,303) 119,941 |116,879|250,223| 48,082) 39,6N9 
Total visible supply........ 2,283,354 1,833,941 2,198,316 2,851,085| » 9g. 51,301! 44,851) 37,823) 108,633) 107,005|252,495| 40,083) 34.977) goa, 
P.ice Mid. Upl., Liverpool .... 61% ,¢d. 71144. 646d. 513i 6d. © Bs soci 89,016) 40,157) 38,910) 95,979) 91,966 288,556) 26,362) 25,148) 2491 lear 
Senee : 5 Seis | ee 38,855) 36,183) 36,714] 89,142) 87,204/220,936) 82,019) 81,511) 19.94 | 
The above figures indicate an increase in the cotton in sight to-| « go... $1,196] 22,283) 90,855) 75,550) 78,962/204,154) 17,604, 13,951| 14.9% ful 8 
night of 449,413 bales as compared with the same date of 1879, | May 7...... ne = epee ogee sn mages oe 11,615) 81g tend 
. x ? z Pe ; 9, ; 53.433) 50 184 ’ 7,600) 14, 
pmsnavenss oF aca ane nt gt with the corresponding | .. here 19,782} 16,673) 22,317) 46,305) 51,429/161,455| 9,604) 8,858 “ad ing 
« ed . 

date of 1878, and a decrease of 567,731 bales as compared with 1877. | “ro above statement shows— ——e 


In the preceding visible supply table we have heretofore only 
included the interior stocks at the 7 original interior towns 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the 19 towns 
given weekly inour table of interior stocks instead of only the 
old 7 towns. We shall continue this double statement fora 
time but finally shall simply substitute the 19 towns for the 7 
towns in the preceding table, 



































American— 1880. 1879. 1878. 1877 
Liverpoc! stock.... ...... bales 196,000 455,000 671,000 757,000 
Continental stocks............ 148,000 232,000 372,000 396,000 

erican afloat to Europe.... 431,000 332,000 347,000 236,000 
Un States stock............ 452.686 264,424 294,506 453,197 
United States iaterior stocks.. 161,455 51,429 46,305 79,009 
Daited States exports to-day .. 6,000 3,000 4,000 2,000 
Total American............ 1,695,141 1,337,853 1,734,811 1,923,206 

Rast Indian, Brazil, ée.— 

Liverpool stock................ 241,000 111,000 237,000 433,000 
RM 2: sees Seeere 47,200 44,250 8.750 46,000 
Continental stocks............. 45,460 38,250 65,750 96,000 
India afloat for Europe........ 308,000 310,000 172,000 355,000 
Egypt, Brazil, &c., afloat...... 21,000 12,000 18,000 31,000 
Total East India, &c.... ...... 662,650 515,500 481,500 961,000 
Total American................ 1,695,141 1,337,853 1,734,811 1,923,206 

Total visible supply ....... 2,357,801 1,853,353 2,216,311 2,884,206 


These figures indicate an increase in the cotton in sight to-night 
of 504,448 bales as compared with the same date of 1879, an 
increase of 141,490 bales as compared with the corresponding date 
of 1878, and a decrease of 526,405 bales as compared with 1877. 

AT THE INTERIOR PorTs the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 


corresponding week of 1879—is set out in detail in the following 
statement: 





| Week ending May 21, ’80. Week euding May 23, ’79. 








Receipts Shipm’ts Stock. | Receipte|Shipm’ts| Stock. 











A yale | 2041 525) 12,151 141; 750) 3,175 
bus,Ga.... 128 | 452: 7,173 127 | 455 3,014 
Macon, Ga....... 13 132; 1,697 | 41 58 | R20 
Montgomery,Ala 233 381) 5,396 213 589 2,392 
Selma, Ala....... 39 | 200; 1,702 | 59 203 | 409 
Memphis, Tenn..' 1.285 9,661 49,691 850 =5,210| 19,875 
Nashville, Tenn... 106 924) 9,198 60 238 | 2,332 
Total, old ports. 2,004 12,275 87,008 1,491 7,503) 32,0i7 
Dallas, Texas”... 75 86 1,200 » 18 a a 62 
Jefterson, Tex."..| 60 85) 173 Sofi 1751. 
Bhreveport,la..| 391) 2,091 2,932 410| 669 721 
burg, Mise 188 281 70% 694 | 573 675 
bus, Mi 15 119 303 7 2 249 
Ala..... 25 20 2,187 435 729 
Griffin, Ga.... mt 6 1,009 6 | 163 25 
Atianta, Ga’..... 50 | 101 = 9,309 370 | .--- | 1,864 
Rome, Ga ...... 69; 206) 3,241 83 149 538 
Charlotte, N.C 319 344 1,115 102 | 195 531 
Bt. “ - aces | 4,133 44,730 | 1,889: 2,279) 10,192 
ae 


2,498 | 7,540 | 1,758 3,432] 3,602 
Total,new prt; 5,539 9,970 74,447 5,829 7,637) 19,412 
Total, all...... 7,543 | 22,245 161,455 7,320 15,140! 51,429 
* This year’s figures estimated. 

The above totals show that the old interior stocks have de- 
creased during the week 10,271 bales, and are to-night 54,991 bales 
more than at the same period last year. The receipts at the same 
towns have been 513 bales more than the same week last year. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
“that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations, of that part of the crop 
which finally reaches the market through the out-ports. 




















1. That the total receipts from the plantations since Sept, { jp a 
1879-80 were 4,865,100 bales; in 1878-79 were 4,418,385 baleg; jy , 
1877-78 were 4,207,707 bales. "s 

2. That although the receipts at the out ports the past woe mh 
were 22,317 bales, the actual movement from plantations wy 
only 7,615 bales, the balance being drawn from stocks at the 
interior ports. Last year the receipts from the plantations for th ne 
same week were 8,853 bales, and for 1878 they were 9,604 bales, 


WEATHER REPORTS BY TELEGRAPH.—A splendid rain has 
visited the Gulf and western cotton States the latter part of this 
week. It has come just in time to do the most good, the crop 
being in position to need it, and to be greatly benefitted by it, 

Galveston, Texas.—We have had delightful showers on fou 
days the past week, and the indications are that they extended 
over a wide area. The crop is developing promisingly, and 
squares and blooms are abundant. Average thermometer 7%, 
highest 84 and lowest 68. The rainfall for the week is one inch 
and thirty-six hundredths. We hear rumors of the appearance 
of caterpillars, but think them of little importance. 

Indianola, Texas.—There have been fine showers at this point 
on five days, proving very beneficial, but engendering apprehen- 
sions of caterpillars, which have certainly appeared, though the 
injury done is as yet limited and confined to a very small area, 
Crops of all sorts are well advanced. The thermometer has 
ranged from 68 to 87, averaging 78. The rainfall has reached 
two and fifty-eight hundredths inches. 

Corsicana, Texas.—We have had fine showers on two days of 
the week, the rainfall reaching one inch and fifty-one hundredths, 
Average thermometer 75, highest 87 and lowest 63, The cropis 
making excellent progress. 7 

Dallas, Texas.—\t has rained splendidly on two days, the rain- 
fall reaching two inches, but we will need more within a week, 
The thermometer has averaged 75, with an extreme range of 
from 63 to 87. The crop is developing promisingly, Small 
grains are nearly ready for harvesting. 

Brenham, Texas.—Rain has fallen during the past week on 
three days—fine showers—which have apparently extended over & 
wide surface. The crop is progressing finely. Corn is tasseling, 
cotton squaring, and wheat and oats are nearly ripe and promise 
better than was expected. Average thermometer 75, highest 87 
and lowest 64. The rainfall is two inches and fifty hundredths, 

New Orleans, Louisiana.—We have had rain on three days of 
the week, the rainfall reaching one inch and one'bundredth. 
The thermometer has averaged 75. 

Shreveport, Louisiana.—The first part of the past week was 
dry and very warm, but later it became cloudy and rainy, the 
rainfall reaching one inch and seventeen hundredths. Average 
thermometer 74, highest 86 and lowest 62. 

Vicksburg, Mississippi.—We have had rain on one day during 
the week. As the week closes the weather has become mom 
favorable. 

Columbus, Miseissippi.—The weather during the past week 
has been warm and dry, rain having fallen on only 
dey, the rainfall reaching fifteen hundredths of an inch, ast 
being too little to do much good. The thermometer has ranged 
from 77 to 86, averaging 61. 3 

Little Rock, Arkansas.—It commenced raining yesterday 
(Thursday) evening, and has rained gently for fifteen hours, 


doing great good, and apparently extending to nearly all parts of 


the State, The thermometer has ranged from 60 to 87, averag: 
ing 74. The rainfall during the week has reached one inch auf 
thirty-two hundredths. o 

Nashville, Tennessee.—The weather during the week has bee@ — 
warm and dry, but we are having a fine general rain to-day 
(Friday). The thermometer has averaged 72, with a range of 
from 52 to 88. 


Memphis, Tennessee.—It rained here yesterday (Thursday) | 





—s. se See wes. 8 FS. , BS, 

















May 22, 1880.)' y THE CHRONICLE. 549 


_ <<< nnn : i 
I pinfall reaching eleven hundredths of an inch—and continued Monthly | Year Beginning September 1. 


mining through the night. It is still raining a splendid, general Receipts.|"1879, | 1878. | 1877. | 1876. | 1875. | 1874. 
B piv. The fields are clear of weeds, and the crop is developing | —-———. 
Sept’mb’r, 333,643) 288,848) 98,491) 236,868) 169,077| 134,376 


promisingly. Average thermometer 76, highest 89 and lowest | ootoner..| 988,492} 689,264] 578,533| 675,260| 610,316| 536,968 
Novemb'r srt 779,237 sor 901,392| 740,116 676,295 














Mobile, Alabama.—The earlier portion of the past week was | Decemb’r; 956,464) 893,664) 900,119] 787,769) 821,177) 759,086 
dear and pleasant. During the latter part we have had delight- January .| 647,140! 618,727; 689,610) 500,680) 637,067, 444,052 


fl showers on two days, and the indications are that they ex- sig ; pnp menos me ane png pe 
ynded over a wide surface. The crop is developing promis-| ayy. ..| 158,025! 167,459] 197,965] 100,194| 163,593] 133,598 


d A 0 0 J ewe ne ee 
ingly and ie — pass arene ng: a healthy G Tot Ap.30| 4,638 ,867|4,307,978/ 4,099, 790/3,834,786|3,921,275|3,319,082 
is being made in cleaning the fields of weeds. Average Porc’ tage of tot. port 


thermometer 75, highest 87 and lowest 61. The rainfall for the] receipts April 30..) 96°86 94°34 94°96 93°56 94'91 
week (not including last night and to-day) is six hundredths of 
go inch. 

Nontgomery, Alabama.—It has rained constantly since last 
(Thursday) night, although the earlier part of the week was 
dear and pleasant. Crop accounts are less favorable. Weeds 
are growing so fast that they are becoming very troublesome, 
and labor is insufficient. The thermometer has averaged 76, the 





























This statement shows that up to April 30 the receipts at the 
ports this year were 330,889 bales more than in 1878-79 and 
539,077 bales more than at the same time in 1877-78. By adding 
to the totals to April 30 the daily receipts since that time, 
we shall be able to reach an exact comparison of the move- 
ment for the different years. 
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highest being 90 and the lowest 60. The rainfall for the week 1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. 
istwo inches and fifty hundredths, all since last night. Tot.Ap.30|4,638,867|4,307,978| 4,099,790|3,834,786|3,921,275|3,319,082 
Sdma, Alabama.—Rain has fallen on one day. As the week | yray1.... 3,391 2,573 4,145 2.013 3,097 2,501 
there has been a favorable change in the weather. The| “ 2.... s. 6,454 2,707 3,561 3,551 8. 
closes g 
nin was much needed. P Bie 4,642 2,455 7,161 1,675 4,906 7,347 
Madison, Florida.—Telegram not received. “ 4....| 4,633 8. 2,032; 4,512) 3,008) 5,974 
Macon, Georgia.—There has been no rainfall at this place} “ 5----| 4,696) 4,854 B. 2,032 4,761 2,117 
during the week. The thermometer has averaged 72, the : a 4,017 papnen 5,164 Bat 4,694 ren 
being 87 and the lowest 54. coves 4,282 a 4,062 243 8. f 
embes Georgia.—During the week just closed the ther-| “ 8.---. 4,366 2,439 3,851 4,187 7,008 2,275 
nometer xendiaisnte 4°74 and ranged from 60 to 85. “ 9.... 8. 2,621 4,257 2,435 2,484 8. 
Savannah, Georgia.—It has rained during the past week on| “ 10.... 7,180 1,953 4,886 1,794 4,642 5,161 
me day, the rainfall reaching twenty-three hundredths of an} “ 11.... 2,430 8. 2,925 3,575 3,478 2,045 
inch, but the balance has been pleasant. Average thermometer| “ 12.... 4,197 3,998 8. 2,489 3,594 3,37L , 
Nl, highest 83 ani lowest 56. “13.... 3,573 4,211 4,324 8. 2,882 3,415 
Augusta, Georgia.—The weatrer has been warm and dry| “ 14.... 2,890 3,161 3,390 4,167 8. 3,683 
throughout the week, the thermometer averaging 72, and rang-| “15.... 3,150 1,771 3,619 2,644 6,189 4,465 
ing from 54 to 87. Accounts are good, and the cropisdevelop-| “16.... 8. 4,803 3,232 2,075 2786) 8. 
ing finely. The fields are clear of weeds. “17....| 6,630} 2,718} 2,607) 2,893) 2,902] 3,654 
Tsiaon, South Carolina.—There has been no rainfall at this| «438... 3,368 ss. 2,703 3,634 2,039 2,130 
pint during the week. The thermometer has ranged from 56/ «19.... 5,658 4,074 8. 1,304 3,841 2,651 
8, averaging 70. . : “20....| 2,612)  4,097| 4,140 8. 1,775} 1,584 
The following statement we have also received by telegraph, “21... 5,096} 2,759 2,696 2,927 8. 3,429 
the height of the rivers at the points named at 3 o'clock | —-——-|-—— —— — -— 
May 20, 1880, and May 22, 1879. aia i ti et pe. 4,369,583) 4,167,691/3,887,948/3,989,002/3,381,216 
ay 20, '80. May 22,’79. | Percentage 
Feet. Inch. Feet. Inch. , , 1.) 98°25 5°90 ‘ , ' 
ee Below mark .. 2 ! 8 19 p’rtrec’pta May 2 B°2 9 96°28 95°18 96'68 
Te ealaiatiiidanl ve mark... 
pore eerpsaices yet = gatas | 3 Pi 9 This statement shows that the receipts since Sept. 1 up to 
bucesikess Above mark... 1 : 1 I 20 g to-night are now 346,095 bales more than they were tothe same 
stu silanes e mark... 


ea day of the month in 1879 and 547,987 bales more than they 
(gps again Panchen sce pe emer were to the same day of the month in 1878. We add to the last 
nark of April 15 and 16, 1874, which is 6-10ths of a foot above | table the percentages of total port receipts which had been 
871, or 16 feet above low-water mark at that point. received to May 21 in each of the years named. 

Gosyy Baas, Bacaine, Erc.—Bagging is moving moderately | Inpta Corron Movement FROM ALU Ports.—The figures 
ot the present wants of the trade, but there is no demand for| which are now collected for us, and forwarded by cable each 
iatge parcels. The market is firm in tone, and holders are not | Friday, of the shipments from Calcutta, Madras, Tuticorin, Car- 
willing to shade quotations, which are 10’4c. for1% lbs. and 1c. | war, &c., enable us, in connection with our previously-received 
tor? lbs., while for standard grades 11%4c. is asked. Jute butts|seport from Bombay, to furnish our readers with a full and 

¢ been very active and prices are firm. The transactions |eomplete India movement for each week. We first give the 
have been mostly for lots to arrive, and the aggregate saies are | Bombay statement for the week and year, bringing the figures 
3,000 to 40,000 bales, part to arrive next year for which 3%<c. | down to May 20. 


vas paid, and part for spinning grades for August and Septem- BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 
ber delivery at 354c., the market closing firm at these figures. this week since Jan. 1. 
Corton Consumption in Evropz.—An article on this subject Contt-| rotal. Conti- | Total. 


vill be found in our editorial columns to-day, containing Mr. 
Bllison's figures of European consumption, received by cable. 
ComPpanative PorT RECEIPTS AND DarLy Crop MOVEMENT.— 1 

Atomparison of the port movement by weeks is not accurate,| According to the foregoing, Bombay appears to show an increase 
“the weeks in different years do not end on the same day of the compared with last year in the week’s receipts of 15,000 bales and 
month, We have consequently added to our other standing | a decrease in shipments of 16,000 bales, and the shipments since 
lables a daily and monthly statement, that the reader may con- | January 1 show an increase of 167,000 bales, The movement at 
sautly have before him the data for seeing the exact relative | Calcutta, Madras, Tuticorin, Carwar, &., for the same week and 
Movement for the years named. First we give the receipts at | years has been as follows. 

“th port each day of the week ending to-night. CALOUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEB. 




















































































































BT RECEIPTS FROM SATURDAY, MAY 15, '80, TO FRIDAY, MAY 21, '60. Shipments this wéek. Shipments since January 1. 
x i . | Wil- Year, Great | Conti- Great Conti- 
he | Char awe ah. raf ming- oieeen | Total. Britain.) nent. | 79 | pritain. | nent. Total. 
— -— —— 1880........ 5,000 | 1,000| 6,000 | 149,06 8, 197,000 
49, 104, 145) 313) 857 24; 1,529) 3,150 1870 ai ioe 8,000 5,000 13,000 95,000 63,( . 158,000 
276 159| 364; 631, 989 4, 1,068) 6,630 tewerees| reese , ’ 5, 5, ' 
j , é 
99, 8321 155| 152 955 6 702! 3,368 | 1877-------- 2,000 | ...--. 2,000 | 61,000 | 31,000 | 92 
18) 255 $4| 1,222, 955 61, 1,019) 5,658 The above totals for this week show that the movement from 
| 3 255, 240° - 40) 110) 122. 323) ~ ....| 1,522) 2,612 | the ports other than Bombay is 7,000 bales /ess than same week 
‘ 1,385 182, 116 26, 239) 1,387 16, 1,745, 5,096) of last year. For the whole ¢ anny spe es — ° 
a pm shipments this week and since January 1, , and for t 
LZA19) 864! 3,506 84] 2,679) 5,466! 111] 7,585 26,514 | corres nding weeks and periods of the two previous years, are 

















: i movement each month since Sept, 1 has been as follows; | as follows, 


* 


art, 











550 THE CHRONIULE. fp  (on xxx. 


en 


eed ia 


























































































































—_— 
BXPORTS TO EUROPE FROM ALL INDIA. | Supping NEws.—The exports of cotton from the Uniteg 
1880. 1879. 1878. States the past week, as per latest mail returns, have reached 
onal ee 62,175 bales. So far as the Southern ports are concerned, these 
‘trom— Xz Ke pre Ee — Rie 4 Fag are the same exports reported by telegraph, and published in 
; oy : ad é ____| the CHRONICLE last Friday. With regard to New York, we 
Bombay.... -.- 30,000, 544,000) 46,000! 377,000! 9,000! 520,000] include the manifests of all vessels cleared up to Wednesday 
All other p’rts. 6,000; 197,000) 13,000; 158,000 1,000 50,060 night of this week. 
T 
Total .. .... 36,000) 741,000| 59,000) 535,000) 10,000) 570,000 | new YoRK—To Liverpool, per steamers Republic, 709.. - bales, 
This last statement affords a very interesting comparison of the Abdyasinia, 9 998.. ot _tpelverie, 1, 064... wleeee. 3 2,600. . 
total movement for the week ending May 20, and for the three ic, 80... .per ship OMMOCOrS, Nagpore, 
to date, at all India ports. & y ’ 295.. _.per barks Remus, 2,668... .Cairnsmore, 1,374.... 14,057 
years up a po To Hull, per EE Ms oir iid oni oasine Ke Sodmneawnedieacinl " 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- - Cork, tor wine Dany, i al ae ct ies 1,407 
ments we have made with Messrs, Davies, Benachi & Co., of To Havre, per steamers Labrador, 414. ...Hernrod, 186.77’ 50 
Liverpool and Alexandria, we now receive a weekly cable of IDS oid) cic we ca cacnd Ve GMwatddl arte dibid nica tas ceahaae 700 
the movements of cotton at Alexandria, Egypt. The following 7) ee steamers Weber, 554....Main, 600..... K. P. 
are the receipts and shipments the past week and for the corre- To Antwerp, per steamer Henry Edye....................—" _ 
sponding weeks of the previous two years. To Reval, per bark Doves... .......-....--0e.c00- coc-s-sceenre 
. NEW ORLEANS—To Liverpool, per steamers Author, 1,528...) 7” 
Alexandria, Egypt, 1880. 1879. | 1878. Alava, 3,667....Catalan, 1,733....Elvira, 2,200....Cor- 
May 20. | fa a, 1,330....per ships Orient, 6,666. ...City of Mobile, 
Receipts (cantars*)— wile soo |. To Reval berbaik Albert. 0 a 
"3 3.200.000 1.580'000 2.556.000 To Cronstaat, per bark Albert. :...........2.. ccecccccceeeceecs 1,577 
Since Sept kenak etn = To Vera Cruz, per steamer City of Mexico. .................... 1,186 
» This { Since |! This | Since {{ This | Since | CHARLESTON—To Reval, per bark Anna, 1,688 Upland........... 1,688 
week. Sept. 1.) week. |Sept. 1.|| week. |Sept. 1. | TEXAS—To Liverpool, per bark Sylphiden..............-.......... 1,259 
| BosTtTon—To Liverpool, per steamers Bohemian, 1,275....Sama- 
orts (bales)— | Pep Ds 5 < AEs POO eh nccavndccenbvs svesbbscabarscevctact 2,226 
0 Liverpool......... 500 353-700] 3,000 164,000 1,000 229.000 MORPOLA— To Liverpool ~ = Bini Alumbogh.......... --.---+.+. - 
50 COMNGEEE .-.- ---- itil on ata | He ete Pee | tats PHILADELPHIA—To Liverpool, per steamers Lord Clive, 1,200.... 
Total Europe.....-. 1,209 454,244 || 3,000'240,500'! 1,000|/395,000 Ohio, 600. ... British Empire, 1,640. .........cccccccccccccces 3,440 
* A cantar is 98 lbs. NE cnttiivencencionitter Gite tut 62,175 
This statement shows that the receipts for the week ending. OOZES BERN AE ATM BRIS Metre ee Soo ee say neater tH 
May 13 were —— cantars and the shipments to all Europe The particulars of these shipments, arranged in our usual 
were 1,209 bales. form, are as follows: 
MANCHESTER MARKET.—Our report received from Manchester nen tains a gy Se 
May 21 states that the market is strony and hardening, and a pool. Hull. Glasgow. Havre. werp. stadt. Cruz. Total, 
farthing higher. We give the prices of to-day below, and leave | New York...14,057 640 1,467 700 1 368 1,099 19,321 
previous weeks’ prices for comparison. Tee; -ane- es 1, 186 28, ye 
Our report for last Friday stated that there was more confi-| qoxa, x Cee ves ae a cS io 
dence felt in prices, and sales were fairly large. — noel econ peat sain ade wee. 1,652 Pree oC 
on oP ee iwecces boaw webe eqee —_— pane one 
| 1879-80. eae 1878-79. PMID BAD... once seas ones snc, ne 
| 328 Cop. | fi Ibs. yoy 826 Cop.| 844 Ibs a? |) Total....49,808 640 1,457 700 1,363 7,516 1,186 62,175 
ist. | Ings. Wis Ings. T ° . ° 
iota | 5S: _| Uplds | a6 Ups Below we give all news received to date of disasters to vessels 
da. das. da. 8s. d./ 4. 8. d. _s. d.| d. | carrying cotton from United States ports, etc.: 
a 1 5 9 
Mar. 19 oS tt yet : 7a asl Fr pe “3 2148 CANOPUS, steamer (Br.), Horsfall, from Boston, May 1, for Liverpool, wa# 
April 211 @11 7 41908 3 Tl4 | 814@833'5 6 @7 6 515.0 reported off Crookhaven, May 12, apparently disabled. 
pr oT a) 4 744 |8%09 5 6 @7 Tio oa IRENE Morris steamer (Br.),—There had been discharged from steamer 
“< 16) 10i@11 |7 1%2@8 0 | 7 8i9@91g 5 71:07 9 | 638 Irene Morris (Br.), from Charleston, 8. C.. before reported, previous 
“ 93) '1033210%'7 0 @8 O 615161 8530914 15 71207 9 | 638 to the outbreak of the fire, 1,229 bales, leavi ing a balance of rl 
os a 10%4010% 6 104997 1019} 613;6.) 8722918 |5 9 @710%0' 61a bales on board. The forecastle of the steamer is completely 
May 9%@1019'6 9 @7 9 - 6%, 9 @958'5101@7101 67, destroyed, and several plates on both sides of the vessel are ut ip 
2 14 91991046 712@7 719] 6i1li6 933@ 10 6 1408 119! 7116 consequence of the intense heat. 
cp 2h! 918810416 9 27 9 | Gia! 998010 (5 10207 10's) 716 Cotton freights the past week have been as follows: 








’ THe Exporrs oF COTTON from New York this week show a 




























































































































































































decrease, as compared with last week, the total reaching 19,321 Bs | 
bales, against 32,159 bales last week. Below we give our usual | Satur. | Mon. | Tues. Wednes.| Thurs. | Fri 
table showing the exports of cotton from New York, and their] Liverpool,steamd.|) % . : ly | ly Fy 
direction, for each of the last four weeks; also the total exports Do sail...d. 31¢@729 314@739| 34¢@739| 316072 
and direciion since Sept. 1, 1879, and in the last columa the total Havre, steam....¢., 126 %¢ : 190916 | 10%  2G% 
for the same period of the previous year. Rene ee ; ly ly ly 
we EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1879. Bremen, steam. ¢. 100916 b b 1WO%16 19 G91 | 2G %6 
Week ending— Ee Pe — Do aail.....¢.) 71¢@ 2 ‘= s T1g@lq | 7y1¢@lz | TygO¥ 
“a = ae a @? 
Exported to— Apr. | May | May | May | date. |previ’us | Hamburg,steamd. 122%, ¢ 3 S 120% | 120% gy 16 
3. | 5. | 12. | 19. | year. Do sail...c. 7y4@%2) & F | eee | Tea |, 160s 
— <a Amst’d’m, steam.c., %¢ 16 | 9146 16 
Liverpool.... ...........--{ 714 14,810 17,139 14,057 353,849 218,624 ar TB Bae - 
Other British ports....... | i'3 63, 4,490, 7,474) 2,097, 22,330 | 4,812 Do sail...c., 12a%¢ 12O%16 | 120%6 | 120"16 
——_'—_—~ Baltic, steam....d. % % 
TOTAL TO GREAT — 977,19 ,300 24, 613 16,154 376,179|223,436] Do sail.......c.) 9% oe (lo 929 
a 7" fui (ce Ged 
a eT | § 1,284 651) 700, 22,751) 11,935 be the following 
Slee Binet saahe. oo. 2. FR eg Foc mr ‘Cisse Boies Sepenaoe 100 | LIVERPOOL.—By cable from Liverpoo', we have g 
— _—_—— statement of the week’s sales, stocks, &c., at that port: 
TOTAL FRENCH. .........- | 8 1,284, 65) 7am 22,751; 12,035 : 
} ’ ) 
Bremen and Hanover ....' 1,723 2,703} 1,693) 1,360, 30,791) 13,708 | April 30.| May 7. | May 14. May 21. 
f DEE bce ddcccesceoes -| 600, 3,431} 1,292) ...... | 18,774} 2,202 — : 
' Other ports. .....-..------ | seeees | 1,646) 3.910) 1,107, 9,186) 2,835 | Sales of the week........ bales.| 42,000) 34,500, 39,500) 33.9 
if yews we - REET SEES EL 24,000 15,500 15,000 
TOTALTO NORTH. EUROPE)! 2,323, 7,780, 6,895) 2,467, 58,751) 18,745] Sales American ................ 32,000! 29,000; 31,000 27,0 rf 
Of which exporters took . 2,800 3,600. 5,000 3 
,Op’rto, Gibralt’r,d&c| ......| .-----| sees--| s-ee--|  -----. 5,610] Of which speculators took.. 1,510 1,680 1,990 ‘ 
Si capdledisconasianeel arate 200; ....--) ----- | I eepens Total stock—Estimated........ 714,000) 719,000; 696,000 731 i 
: | Of which American—Eatim’d! 512/000! 501,000 486,000) 496,00 
. TOTAL SPAIN, &€C .....-.--| ------ 200) ..----| ----0- | 3,406, 5,610] Total import of the week...... 77,000| 56,000, 34,500) 827 
| | Of which American. ........ 65,000 _ 27,000 7,000) 310 
GRAND TOTAL .....------- 121,308 28,564 32,159 19,321/461,087|259,826 | Actual export.................. 6.100| 6,306; 10,500 390,008 
THE FOLLOWING ARE THE RECEIPTS OF COTTON at New York, | Amount afloat... --.......... pees 370, oo 101 OOO! 219.00 
Boston, Philadelphia and Baltimore for the past week, and since | —————_________—— — pi 
September 1, 1879: The tone of the Liverpool market for spots and futures each day ee 
| Receipts |New York. Boston. | Philadelphia.{ Baltimore. nes — May 21, and the daily closing prices of spot cotton, 
: from— | This Since This | Since This Since | This | Since cee Pe — 
week. Sept. 1 .| week. Sept. 1.) week. ‘Sept.1.| week. Sept. 1. Spot Saturday| Monday. | Tuesday.| Wednes. Thursd’y | Friday 
N. Orl’ans| 2,469'164,596) ...... 23,545] ....:.| 5,279) ......|. ...... ; ; ; Active | 
: Texas....| 1,515/100,963| |..... 2:969| <2... | 2575) i oe eiazket,_ : : and. | Steady. | Firmet 
: Savannah} "290 176, EE. eascss 36,846 100 15,174 537; 60,710 . ‘ firmer. 61315 
RD al mnthrtl  aegeril Sfvosed - studsst vnotse epbsest oseces] - ~-copenp Mid. Upl'ds : : G13ig | 6116 | En 
preschial “sa aob ne) «| PGR a] “el ais] OM || t | ae | Oe 
lina tT ticvenal: tM theese s ' 
Bicar' aR eee eS Beet 409 10,417] Market, 2 2 2 — —_ | 
bn <y vata eae ‘ Sage a7 3,409 ducts] -onee -.| 420 Lay = 5 P.M. = = = ooo | 7,000 
Orth. DUB! ------ : ‘ Dal swacee! ceonbcesl dascuc a a 10, 
Forth. pis 1,689 190508! '802/140,271| “"339/59,918) 27227. 15,000 momar = m.| 15000 | 1,000| 1a 
; os Sentian.: on nines j 4,102) ...... coeece| eeeer-|] ceeece| oe eres] ener -- igi : ra: 
; Thisyear.| 6.641993,507! 3,059 396,320 439 83,011) 1,047|172,509| Futures. . . 
= year , i | , , Market, - ; Quiet. Steady. Weak 
Last year.| 8,079 841,762 4,117 322,645! 1,061/82,334! 635/157,128! 5P.M. em 5 id 
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The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Middling clause, 











unless otherwise stated. 
SATURDAY, 
MONDAY, % Holidays. 
TUESDAY, 
WEDNESDAY. 
Delivery. ad Delivery. d. Delivery.  d. 
Wists sas 6%, TR FN oo kcccsen hces 62790 | July-Aug......... 61316 
ay-June .... 6%4@18; | May-June ........ 62739 | Sept-Oct... 22. 62559 
June-July 6%@13,¢ | June-July ........ et Me ines 6kn'e seca 539 
July-Aug... 62530@2739 | Aug.-Sept .... 678@2739 | May-June ........ 32 
Aug.-Sept...613;4¢@2739 | Sept.-Oct... ...... ig | June-July... ...... 539 
Sept.-Oct.. ... 654 @25o5 DT ticnasne tees ee 613; | Aug.-Sept........ 61314 
Oct. -Nov eeeeccces. 716 May-June 6131¢ pt. -Oct. * oe O% 
Nov.-Dec.......... 6 June-July.... .... 6131¢ 
THURSDAY. 
Delivery. Delivery. Delivery. 
| PO 62330@111¢ | Oct.-Nov.........65;,4 | Nov.-Dee.... ..... 614 
May-June ..611;,@2339 | May-June ........ 61114 | Dec.-Jan.......... 6% 
qune-J ~« he plod oo Aug.-Sept ........ 62339 | June-July.... .... 62130 
July-Aug......... 62329 | June-July........ 6111.4 | Aug. a+ Re eee 
Aug. ‘Sept 6ia%i2 0% July-Aug. ........ 6111, | Oct.-Nov. . . -6%39 
Sept.-Oct.. ....... 11,6 | Sept.-Oct.... ..... 62130 
Deli Seles Deli 
ivery ivery. iwery. 
| RRS Ss OC SeS 62lg0 | Sept.-Oct.... .621g0@ 5g | June-July ste 
ar 6111602139 Oct.-Nov ......... 9.0 | July-Aug......... 65g 
June-July... ..... 62130 | Nov.-Dec.......... Grg2 Aug.-Sept.. .... ..62lg9 
Saly- Aug paiidaina .§11 aif July-Aug.. ....... 6219 | Sept.-Oct.... ..... 6916 
@21\20 16 | Sept.-Oct. ........ 61%30 | Oct.-Nov.......... 614 
Aug.-Sept . 6235501110 May-June ........ 65g | Nov.-Dec.. ....... 6316 
BREADSTUFFS. 


FRIDAY, P. M., May 21, 1880. 

The flour market has been only moderately active and prices 
of some of the low and medium grades have declined, the 
demand having been less active and supplies having somewhat 
increased from the low qualities of spring wheat. The flours 
from winter wheat have been firm for low extras and very choice 
grades, but good medium grades are dull. To-day there was 
adull, weak market. Rye flour and corn meal have favored 
buyers. 

The wheat market has been exceedingly variable. There 
has been a good export demand, but a variable and unsettled 
temper to the speculation. White wheat has been the best 
supported. Choice winter reds, which were supported by 
speculation, have yielded most. The leading transactions of 
yesterday for future delivery embraced No. 1 white at $1 24@ 
$1 2476 for June, No. 2 red winter, $1 26@1 2636 for June and 
$1 14°44@$1 15 for July. To-day the market was dull, and 
prices about 1c. lower for all grades. Receipts at the West 
have somewhat increased. 

Indian corn has decidedly improved. A large proportion of 
the receipts at the West is diverted to the Southern States, 
where the drought last year caused a partial failure of the 
crop. Southern papers speak ‘of the scarcity of corn. The 
demand here has also been good. Late sales embrace No. 2 
mixed on the spot at 55@56c.; for May 53c.; for June 4994@50c.; 
and for July 4934@59%c. To-day prices were about steady 


_ but with less activity. 


Rye has been active at 92@95c., closing last evening at 95c. 
for prime, but the close is dull. Oats have advanced with con- 
siderable activity for trade and speculation. There were large 
sales of No. 2 mixed at 43@43}c. for May. To-day the 
market was steady with No. 2 graded quoted at 473éc. for 
white and 46c. for mixed, with a large business in No. 2 mixed 
for June at 41c. 

The mia are closing quotations: 








GRAIN. 
a ve bbl. $2 50@ 370) Wheat— 

Winter superfine..... 430@ 470| No.3spring, ® wa.$1 09 a@al1il 
Spring ——— ee Ree, 420@ 440; No.2 spring..... 20 @122 
wheat extras.. 4500 475 Amber iane.. 1 25 @130 

do and X 85@ 650 Red winter, No. 2131 @1 831s 
Winter shipp’ gextras. 480@ 525 WEE bc devon dec 22 @127 

do XX and XXX... 540@ 675 No. 1 white ...... 1 264401 26% 
I. 6 caus Sevedéee 625@ 800} Corn—West. mixed 52 @ 55 
Western “rye mix”... 550@ 585; West’nNo.2,new 54%4@ 55 
City shippin extras. 475@ 600| West. yellow, new 54 @ 56 
Southern, bakers’ and West. white, new 53 @ 55 
family brands ...... ki Bg [2 SNS a ae 93 @ 95 

Souths. ship’g extras. 525@ 565) Oats—Mixed.... .. 42 @ 46% 
Bye flour, superfine... 470@ 500] White............ @ 49 
Corn meal— Basie —Canada W. —- @-— 
Western, &c........ 2502 285 , 4rowed... —- @— 
Brandywine, &c.... 310@ 315 | ia. «~¢ = 
Peas—Can’da,b.&f. 80 @ 95 


(From the “ New York Produce Exchange Weekly.” 


Receipts of flour and grain at Western lake and river ports 
for the week ending May 15, 1880: 


Flour, Wheat, Corn, Sate Barley, aye 
bush. ush. 


bbls. bush. bush. ush. 
At— (196 lbs.) (6GOlbs.) (56 Ibs.) (32 lbs.) (48 Ibs.) (36 lbs.) 
Chicago ....... 45.953 334,9311,990,374 459,045 9,126 15,156: 
.Milwaukee..... 39,459 227,370 34,000 52, 708 15,100 13,065 
Toledo Se@eeceaeee 230 230,421 441,356 7,326 eeeteee saaees 








jamin 


enon de Rye, 





Flour, Wheat, Se Oata, 


























, bbls. bush. bush. bush. bush. 
Detroit......... 4,944 58,796 8,730 17,106 4.00: 
Cleveland...... 2.377 13,450 22,050 3,200 A 5 a 
8t. Louis....... 25,465 192,398 245,340 105,099 35,473 1,318 
Peoria ......... 4,120 4,560 273,825 130,100 5,000 20,450 
cdtdeges.:. csebal- combed: -aduied.. | Soewen. 7a eae 

Total .. .... 122,568 1,062,016 3,015,675 787,581 72,304 50,178 


Same time ’79. 119,515 1,142,573 1,539,389 701 627 57,838 


Total receipts at same ports from Jan.1 to May 15, inclusive, 
for four years: 





























1880. 1879. 1878. 1877. 

Flour.......bbls. 2,119,131 2,445,060 2,274,859 1,625,481 
Wheat ..... bush. 15 aa 265 21,024,515 - Hk 922 6,556,033 
Eis pc0c conchece 48,474,440  291147,605 9,992,322 26 ,209,707 
SAS 9127, 502 8,989,734 *3 425,936 5,978,490 
Barley ......-..-.. 2,190,773 2,086,776 2,507,345 2,028,983 
BY@ ..ccccccccce. "817,724 1,117,832 1,528,118 783, 140 

Total grain.... 76,350,704 62,366,462 65,625,643  41,556,35S 


Total receipts (crop movement) at. the same ports from Aug. 1 
to May 15, inclusive, for four years: 



































1879-80. 1878-79. 1877-78. 1876-77. 

Flour........ bbls. 4,465,956 5,189,616 5,047,253 4,279,173 
Wheat...... bush. 78,124,695 77,113,281 66,657,213 35,949,023 
SAR te 2:976,070 69,218,000 65,081:938 46,939,608 
SRN cde ices cise 23,540,936 24,949,746 20,837,493 17,024,280 
Barley ........--. 10,057,652 9,128,5: 8,986,205 8,094,633 
Miiand ahageadess 3,769,712 4,074, 175 3,504,935 2,640,684 














Total grain .... 208,469,065 184,483,724 165,067,784 128,668,228 


Comparative shipments of flour and grain from the same 
ports from Jan. 1 to May 15, inclusive, for four years: 














1880. 1879. 1878. 1877. 
Flour..... .. bbls. 1,889,462 2,570,111 2,248,990 1,622,764 
Wheat ..... bush. 13,209,101 16,641,326 20,663,008 —_ 5,716,570 
ees senessass 35,699.622 23,317,392 24,409,482 18,513,712 
Oats..........-.. 7,075,891 6,710,695 4,546,324  4,623;: 
Barley. .......... 1,414,712 = 1, S03 025 1,423,910 1,532,154 
PP ans is sewscece 723,199 ‘962,920 1,189,779 521,007 

















Total grain .... 58,122,525 49,449,358 52,233,003 30,906,711 


Rail shipments from same ports for the last four weeks: 


Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbis. dush. bush. bush. bush. bush. 
May 15 ..... 114,349 1,555,424 2,589,490 713,460 67,048 38,447 
M 8 125,902 1,282,300 2,536,455 656,966 57,214 45,146 
May 1...... 126,994 1,297,509 2,256,299 667,611 73,570 66,743 
Apr. 24...... 116,770 1,025,043 2,383,850 476,906 58,0 5 41,073 





Total, 4 w’ks.484,015 5,160,276 9,766,094 2,514,943 255,837 191,409 
4 weeks ’79..508,519 6,023,892 9,375,031 1,877,745 311,512 390,200 


Receipts of flour and grain at seaboard ports for the week 


euded May 15: 
Flour, ib ge a Oats, ees Rye, 


At— bbls. bus ush. bush. bush. bush. 
New York .. ..... 80,451 1,911, 217 i. 730, 773 521,602 105,150 100,050 
Boston. .......... 26,764 500 125,475 86,610 9, wee éxsece 
Portiand ...... .. | ae ee: BAD -- speach « wedses 
Montreal......... 11,249 91,093 222, "488 EE | ace - aie 
Philadelphia..... 11,230 97,900 gs Pr 7,400 41,600 1,500 500 
Baltimore. ....... 7,069 149,100 300 45,400  ...... .700 
New Orleans..... 10, 058 3,288 297623 ae” awecne * aa Vented 








Total week..... 159,071 2,253,099 2,932,859 747,231 116,150 103 +250 
Cor, week ’79.... 190,405 1,598, 616 2,311, 022 481,713 12 37 5 144, 901 


And from Jan. 1 to May 15, inclusive, for four years: 





























1880. 1879. i878. 1877. 
Flour... ... bbls. 3,234,911 3,794,463 3,241,575 2,583,914 
eacee bush. 20,714,647 29,900,018 26,071,085 2,245,988 
— oe «ee eeree . 48,074,600 40,370, 743 40,359,638 30, 88, 776 
Sih pelt 7.514.640 7,022,468 5,939,393 5,805,705 
Barley .... --.-- 1,551.779 1, 380, ,267 2,147,517 1,101,876 
Bye .... ..- eoccce 487,386 1,250,186 1,636,139 451,633 














Total grain .... 78,343,052 79,923,632 76,153,522 39,793,978 
Exports from United States seaboard ports and from Montreal 
for week ending May 15: 


Flour, Wheat, Oaem, Oats, Rye, ber 

From— bbis. bush. bush. bush. bush. bush. 
New York ..... 82,900 1,266,991 731,824 47,263 26,110 11,697 
DR iscconves SLUe: . OME BGRMND cheese canes. tase 3 
a aparee © Eg 21,872 54,583 ...... 152,978 
Philadelphin.. 6,714 151,493 410,736 ......  .-2.02  coveee 
Baltimore ..... $500  SOBUMA «2946197 © cece. eee cede 





wk 119,911 1,787,558 1,436,305 101,846 26,110 164, 675 
Bane time "79. 110,259 2 (315,274 1, \740, 172 54, 456 85,152 130,2 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by lake, rail and canal, May 15, was as 
follows : 


























Waest, Neg Mine vg meer Bye 
tore bus uso. il. 
New York a ¢ 86, o99 «197,468 157,074 40,414 48-007 
Oo. toni (est). 530,000 1155000 40,0 34,000 67,000 
Albany......--.-. 4,000 48,000 36,0 000 34,500 63,000 
Buffalo............ 1, 175,623 636, 5 11788 3,400 

















CHICAZO....cceseee ‘477,409 3,210,496 393, 43) 
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Wheat, Corn, Oats, Barley, Rye, 

In Store at— bush. bush. bush. bush. bush. 
Milwaukee . ...... 3,647,588 31,213. 18,813 159,051 8,490 
tveatveccbue 270,0 ae reat ee pe > te 
i nnbes acceste 315,159 267,546 28,327 2,283 378 
Detroit ........... 145,417 8,062 i of Soe 
Oswego (est ) -“s2*ee 0, , ’ 25,000 15.000 
5 eae 31,579 241,534 96,458 11,910 9,492 

. litarasinnees 34,972 199,705 13,368 63 40 
i cniceséep See. enamels .400 Sears 
Montreal.......... 159,76 se 703 76,003 5,158 39,029 
Philadelphia . .... OE a NH mae ee 
DEED Svwoccccssec 8/224 174,102 101,033 64 10,668 
Indianapolis. ..... 52,600 109, 900 a. ...aswepe .100 
Kansas City...... 129,263 24,019 :. .. weagés 1,217 
Baltimore ........ 205,62¢ 189,355 | Sn eae aar oat ee 
Rail shipments. .. 107,481 455,143 582,470 £67,048 38,447 
Lake shipments. . ? aoe 000 3,488, ..desete.| teen 
On canal.......... 500,000 1 '800,000 oY ae 118,000 
- Total May 15, ’80 20,357,948 12,092,164 2, roy 787 = ,787 480,693 
May 8,’80........ 21,241,555 11, 747,740 2,063,791 908,854 506,680 
May 1.°80........ 22'183, 227 12,155, 416 2, 144, 094 1,135,622 448,635 
om. Se 21,494, 865 12,747,937 1,909,549 1,292,978 495,376 
f. 17, A = pereaen 23,002,047 13, '969,947 2 (085,2 255 1 (350, 585 544,070 
May 1 he, Bee 15,331,650 11,322,544 1,549,756 "982.246 831,379 











THE DRY GOODS TRADE. 
FRIDAY. P. M., May 21, 1880. 


The tra:lé movement has been very slow the past week, and 
the volume of business light and unsatisfactory. The cotton 
goods market was unsettled, with a manifest tendency towards 
lower prices, and woolen goods—though nominally unchanged— 
have lost much of their late buoyancy of tone. Under these 
depressing influences, operations on the part of package buyers 
were comparatively light, and as stocks in the hands of distrib- 
utors are abundantly large there is little likelihood of any 
material revival in business until preparations for the coming 
fall trade become necessary. The-.jobbing trade has shared in 
the general quiet, and while a fair distribution of domestics 
was effected by means of very low prices, little animation was 
noticed in any other department. The feature of the week’s 
business was a peremptory auction sale of 1,509 cases prints and 
printed goods, the balance of production of the Brunswick 
Print Works. The sale attracted a large company of buyers, 
and all the goods (amounting to about $175,000) were sold, but 
at exceedingly low and unremunerative prices. 

Domestic Cotton Goops.-—The exports of domestics hence to 
foreign markets during the week ending May 18 aggregated 
994 packages, shipped as follows: Great Britain 357, U.S. of 
Colombia 258, Brazil 133, Hayti 59, Dutch West Indies 51, 
British Honduras 40, &. The demand for cotton goods at first 
hands was limited to current requirements, and transactions 
were light in the aggregate; but a fair business was accom- 
plished by jobbers by means of low prices. The decline in 
bleached cottons noted last week was followed by a reduction of 
136c. per yard on “ Fruit of the Loom” shirtings—one of the 
most popular makes in the market—but few revisions were 
made in the quotations for other descriptions of cotton goods, 
owing to the apathy manifested by buyers. That a lower 
range of values will be established in the near future is almost 
certain, kowever, and agents are only awaiting symptoms of a 
disposition to operate on the part of package buyers before 
changing their quotations. Print cloths ruled quiet and nomi- 
nal at about last quotations, and prints were very dull; but 
there was a moderate movement in ginghams, fine lawns and 
cotton dress goods. 

Domestic WooLen Goops.—The market for woolen goods has 
remained quiet as regards the current demand, but fair quanti- 
ties of clothing woolens were delivered by agents on acccunt of 
former orders. Stocks of fancy cassimeres, worsted coatings, 
cheviot suitings and overcoatings are, however, 89 well in hand 
(many makes being largely sold to arrive) that prices are 
steadily maintained on most of the leading makes, though the 
advancing tendency noticed some time ago has doubtless been 
checked for the present. Kentucky jeans ruled quiet and 
satinets lacked animation, but prices remained unchanged. 
Flannels and blankets were sluggish, and transactions in carpets 
were mainly restricted to deliveries in execution of back orders. 
For worsted dress goods there was a moderate inquiry (with 


most relative activity in plain and lace buntings), but shawls. 


continued dull. 

Forzicn Dry Goops.—The demand for imported dry goods 
has been almost wholly of a hand-to-mouth character, and 
detailed comment is therefore unnecessary. Staple fabrics 
remain steady in price as a rule, but fancy goods (which are 
subject to the vagaries of fashion) are in many cases offered at 
a matezial reduction from quotations current in the early part 
of the season. 





Importations of Dry Goods. 
The impo: tations of dry goods at this port for the week en 
May 20, 1880, and for the corresponding weeks of 1879 
1878, have keen as follows: 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MAY 20, 1880, 


















































1878. 1879. 1880. 

Pkgs.| Value. | Pkgs.; Value. | Pkgs.| Value, 

Manufactures of— $ $ 
nce rntenuae 286| 95,390) 265| 91,477) 557 208 439 
OS \eppiertiae: 503| 142,572| 734] 197,394| 1,154! 359°031 
Ss cis giibivomeient 379| 213,824) 448) 253,089] 579] 413’915 
I nice enial 879] 151,493/18,774| 189,795) 1,114) 299’ge4 
Miscellaneous.....| 157) 37,550] 1,228} 77,284) °727 __ 96,125 
ees 2,209} 640,829|21,419} 809,039] 4,131)1,293,394 








WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET ppp. 
ING THE SAME PERIOD. 






al . 
Ent’d for consumpt. 


Total on market ... 
ENTERED FOR WAREHOUSE DURING SAME PERIOD. 


5,309 


30, 


a 


219,171 
809,039 









- 
: 










































Manufactures of— | 
EE 20: 72,160 130 49,528 482) 187,966 
agate eee 141) 25,135) 104) $9,239) 211 003 
sap RS Ree 59, 51,410 57| 54,100) 130! 112,994 
PE ine aden allt | 273 45,875 205 30,988 405; 107,64] 
Miscellaneous....., 142) 121,540} 829) 36,460) 3,847) 29,762 
OS eee ee | 819} 206,120} 1,328) 210,315) 5,075) 518,366 
Ent’dforcousumpt.| 2,209; 640,829/21,449) 809,039) 4,131/1,293,394 
Total at the aed 3,028} 846,949]22,777|1,019,354, 9,206 1,811,760 

Imports of Leading Articles. 

The following table, compiled from Custom House returns, 


shows the foreign imports of leading articles at this port since 
January 1, 1880, and for the same period in 1879: 


[The quantity is given in packages when not otherwise specified. | 














China, &¢.— 
FARM 2. coc 
Earthenw . 
OS errr 
Glassware. 
Glass plate. 
Buttons. .... 


Cocoa, bags. 
Coffee, bags. 
Cotton, bales 


aan’ pore Peru. 
Blea. "powd. 
Cochineal.. 
Gambier . . 
oe Arab. 
Modder, &e 
Oil, gg 
ium tie ine 


I etn ac 
Gunny — 
Hair 


Hides,dr’sd| 


Cutlery ..... 





Hardware... 




















1880. 1879. } {| 1880. 
|| Metals, &e— 
5,898 4 488 | Lead, pigs 30,254 
19,723 14,774), | Spelter, lea! 3,424, ty 
277,962 $8,619)| Steel ...... 208, 84 
15,226 11,209, Tin, boxes. 669,6 5 
2,991 2, "009 | Tin ‘sls. ,lbsi14 get 0 
6,07 4,461) || Paper Stock. 
11,188 12,247 Sugar, hhds, 
18,19 12,184 tes., & bls. 252,891 
953,416 899, 670 Sugar, boxes 
2,946 5, 508 | om: bags...| 1,144,261 
by eweée wae "432 2,195 
14,586 17, 548! * ete iid 31,489 
10,017 G, 735, |Waste....... 505 
2,345 1,545 Wines, &eo.— 
43,238 28, 471)| Chainp’gne 
3,404 2; 183 i baskets .. 52,030 
4,315 2, 6D) | Wines. ..... 76,718 
82 1; 366 ‘Wool, bales. 66,36 
20,684 5,369, ‘Reported by 
‘40 06. | value. $ 
7,952 7,215 |Cigars ...... 647,743 
31,056 24,474; Corks .... .. 37,156 
34,37 24,849 Fancy goods 399,311 
3,03 1,131!| BD ovain bois 187,509 
5,617 ,989)'Fruits, &e.— 
1,564 500;} Lemons .. . 589,253 
6,115 1,701|| Oranges ...| 1,108,647 
£2,947 86,819 Nuts -eeeeee 403,791 
Raisins . 533,712 
1,636 510)|Hides, undr. 11,563,890 
4,013 1,850 Se sane once 101,076 
33,600 20,833] Spices, &c.— 
1,078 426)| Cassia..... 7,431 
Ginger .. .. 52,643 
1,418 1,068]] Pepper.... 279,834 
413 "248 Saltpetre ... 205,969 
159,979 224, 737 Woods— 
35,063; 26,935 ‘Cork piveinnse 240,120 
Fustic ..... 18,463 
3,0R5 1,927 aque re 337,207 
546 199 aliogany . 94.995 








47,511 
258,633 
773,441 


372,336 
24,617 
276 





Exports of Provisions. 

The following are the exports of provisions from New York, 

n, Baltimore, Philadelphia, Montreal, Portland and New 
Guleuen, for week ending May 15, 1880, and their distribution : 

























































































York,; Reef,; Lard, Bacon, ,; Cheese, Tallow, 
To— bbls. | bbls. lbs. lbs. lbs. lbs. 
London ...... 411 16,000| 750,150, 12,600 wah 
Liverpool ....| 1,242) 1,041| 3,168,194 8,750,889'1,452,126| 801,000 
Glasgow ..... 186} 8 732,558 76,623| 233,280, 300,700 
Newceastk . 75 7D 92,750| 592,325)  ...... 6, 
i dt dn wns vals 62| 299,600| 680,200} _...... 352,200 
Bristol ....... init 30; 228,660! 916,100) 173,400) 35, 
British ports.| ....) .... 56,000 40,00 5,400! 55, 
Rotterdam. .. 14, 50) 507,525} 652,850) __—....... 335,140 
Hamburg .... &2 915 ne 900 270. . KSetous 4, 
Bremen...... and 80 73,864, 433,175)  « -accce] __corcee 
Antwerp ..... ae Fe eae ees 716,000! _—....... 165,000 
Denmark ... — sit 96,00C; 332,500) ...---] _=+-2*- 
eee 126 ie 607,113) 1,545,750) =... 79,000 
Marseilles .. oa ite 91,51 BEGGS | ccccee] wees . 
| RES: ini ibis Seen laws Be es a ae 
Brazil........ 5, ees 41,052 e)! eee ae 
Cent, Amer 95 36; 151,242 873) 1,064. 6,298 
So. Am. ports} 491) 261) 133,159 27,892) 4,882 86,42 
on ass 271 4 743,974, 186,444 6,332| — evenee 
Hayti........ 977 2} 28,197 3,675, 1,811) snag 
West Indies../ 1,426} 518! 133,920 24.503! 4,425) 18,70 
British Col...) 1,743| 355 897 000, B,120) ene eee 
Atlantic Is’ds 92) ¢ 33 1,883 13,923: 2,921 
Total week .. 7,249) 4,060! 9,095,066|17,227,801)1,901. 535/2, 795,312 





”_ 








